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34(/5)'$((/6%$67$(  

Q5%*#1. 

 R/!=#C:%:3:(=#3?+M3&+#-+#3#-;5%)3#-%#()?+)>%=%#<%;(*%#(#/!-(;(=#(>?%@(/%A3#B3#)%S+=#
:+;-:3T# <%;(*H,# C:%:3:%# I*!/+?@!:+:%# 3#  !"3# B3# )%S+=# :+;-:3T# C:%:3:# I*!/+?@!:+:%H# !# )?3'!N#
K?(K!-%,# )+5%:*(-:# J?%M+/!*-;( -%?N!:+;:(*-;('# O%;35:+:%# 3#  !"3# B3# )%S+=# :+;-:3T# U%;35: +:H,#
A+'(/%# (?'%*!@%P!&%# !# K(-5(/%A+,# (/5%"L+A%# !# *%4!*#()534!/%A%# O%;35:+:-;!N# (?'%*%,#
!@/(M+A+# -:3)!&-;!N# K?('?%=%,# -:%:3-# *%-:%/*!;%,# -%?%)*!;%# !# )?3'!N# @%K(-5+*!N,# -:%:3-#
-:3)+*%:%#;%(#!#)?3'%#K!:%A%#()#@*%4%&%#@%#?%)#O%;35:+:%.# 

 
Q5%*#2. 

Ua;35:e:#&e#/!-(;(";(5-;%#3-:%*(/%#-%#-/(&-:/(=#K?%/*( '#5!P%#3#-%-:%/3# I*!/+?@!:+:%#3#
 !"3# B3# )aSe=# :e;-:3T# I*!/+?@!:+: ) ;o&a# (?'%*!@3&+# !# !@/o)!# %;%)+=-;+# -:3)!&-;+# K?('?%=+# *%#
-/!=#*!/(!=%#-:3)!&%#!#?a@/!&a#!#?+%5!@3&+#*%34*!#!#-:?34*!#?a)#*%# o!"#$%&'()*+-$%&'+,+ -*(&#
'."*.#(# +!"#"/%$'+0$( ,#4!&!#&+#(-*!/%4#E+K3>5!;%#C?>!&%. 

Ua;35:e:# 3# -;5a)3# -a# <a;o*o=# =oD+# !@/o)!:!# -K+P!&%5!- :!4;+# !# -:?3;(/*e# -:3)!&e# !#
?+%5!@(/%:!#K?('?%=+#(>?%@(/%A%#:(;(=#4!:%/('#D!/(:%.  

Ua;35:e:# -a=o-:a5*o# 3?+M3&+# -/(&3# 3*3:?%"A3# (?'%*!@%P!&3# !# 3K?%/S%A+# 3# -;5a)3# -%#
C:%:3:(=#3*!/+?@!:+:%.  

Ua;35:e:# 3# K?%/*(=# K?(=+:3# *%-:3K%# Ko)# *a@!/o=# I*!/+? @!:+:%# !# K()# -/o&!=# *a@!/o=# 3#
-;5%)3#-%#C:%:3:(=#I*!/+?@!:+:%.  

Ua;35:e:#&e#3K!-%*#3#?e'!-:a?-;(=#35(";3#1 -68#;()#V?!/?+)*('#-3)%#3# !"3.  
 
 

+89:;:<=>?(@?A8B9C9?  
Q5%*#3. 

W3:(*(=!&%#O%;35:+:%#(-:/%?3&+#-+#3#-;5%)3#-%#<%;(*(=#(#/!-(;(=#(>?%@(/%A3,#C:%:3:(=#
I*!/+?@!:+:%#!#(/!=#-:%:3:(= . 

W3:(*(=!&%#O%;35:+:%#(-:/%?3&+#-+#3@#K(":(/%A+#S3)-;!N#K?%/%#!# '?%M%*-;!N#-5(>()%#!#
(:/(?+*(-:!#K?+=%#&%/*(-:!#!#'?%M%*!=%.  

V?(-:(?#O%;35:+:%#&+#*+K(/?+)!/#!#3#A+'%#*+#=('3#35%@!:!#K?!K%))*!P!#(?'%*%#  
 3*3:?%"A!N# K(-5(/%# >+@# )(@/(5+# )+;%*%# ,(-!=# 3# -534%&3# 3'?(D%/%A%# (K":+# -!'3?*(-:!,#
D!/(:%,:+5+-*('#!*:+'?!:+:%,#@)?%/S%#!5!#!=(/!*+.  

 
 

  Q5%*#4. 

C/!=#@%K(-5+*!=%#!#-:3)+*:!=%#U%;35:+:%#@%'%?%*:(/%*%#&+#-5(>()%#(>?%@(/*('#!#*%34*('#
?%)%#!#-:/%?%5%":/%#!#"!?+A+#*%34*!N#!)+&%.# 

C:3)+*:!# U%;35:+:%# !=%&3# K?%/(# *%# K(:K3*(# !*O(?=!-%A+# (# (-:/%?!/%A3# !# *%4!*3#
!@/(M+A%#*%-:%/+,#!-K!:%#!#K?%/!5!=%#-:3)!&%. 

 
6CB?9;:D9(@?A8B9C9? 

Q5%*#6. 
U%;35:+:# &+# 3-:%*(/%# -%# -/(&-:/(=# K?%/*('# 5!P%# !# !=%# K?%/(# )%# 3# K?%/*(=# K?(=+:3#

@%;S343&+# 3'(/(?+# !# K?+)3@!=%# )?3'+# K?%/*+# K(-5(/+#!# K?%/*+# ?%)A+# 3# (;/!?3# -/(&+# K?%/*+# !#
K(-5(/*+#-K(-(>*(-:!.  

U%;35:+:#(>%/S%#)+5%:*(-:#3#-/(=#-+)!":3.  
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U%;35:+:# =(D+# (>%/S%:!# )+5%:*(-:# !# /%*# -+)!":%,# 3# -;5%) 3# -%# )(@/(5(=# @%# ?%),# K(#
K?!>%/S+*(&#-%'5%-*(-:!#X5%)+#E+K3>5!;+#C?>!&+#B3#)%S+=#:+;-:3T#X5%)%H. 

I#K?%/*(=#K?(=+:3#U%;35:+:#!-:3K%#-%=(-:%5*(#!#*+K(-? +)*(#3#-/(&+#!=+#!#@%#-/(&#?%43*,#
%#@%#-/(&+#(>%/+@+#K?+=%#:?+L!=#5!P!=%#()'(/%?%#P+5(;3K*(=#-/(&(=#!=(/!*(=.  

 
Q5%*#7. 

U%;35:+:#K?+)-:%/S%#!#@%-:3K%#)+;%*#U%;35:+:%,#;%(#K(-5(/()*!#(?'%*,#-%#(/5%"L+A!=%#
@%#@%-:3K%A+#>+@#('?%*!4+A%. 

I-534%&3#()-3:*(-:!#)+;%*%#U%;35:+:%,#@%=+A3&+# '%#&+)%*#()#K?()+;%*%,#!5!#5!P+#;(&+#(*#
()?+)!#K!-%*!=#(/5%"L+A+=,#!5!#5!P+#;(&+,#3#()-3:*( -:!#)+;%*%#()?+)!#C%/+:#O%;35:+:%.  

C/(&%# (/5%"L+A%# @%# @%-:3K%A+# )+;%*# =(D+# K?+*+:!# !# *%# )?3'%# 5!P%,# K(-+>*!=#
K3*(=(L&+=,#3#;(=+#-+#*%/()+#'?%*!P+#(/5%"L+A%#!#() '(/(?*(-:!.  
 

                                                                        Q5%*#7. 

Y+5%:*(-:# U%;35:+:%# (>%/S%# -+# >+@# -:?%*%4;(',# /+?-;('# !# !)+(5(";('# 3:!P%&%# !# :+D!#
-:!P%A3#*%34*(#3:+=+S+*!N#(>&+;:!/*!N#@*%A%,#3@#K(":(/%A+#?%@5!4!:!N#=!"S+A%. 

 %#U%;35:+:3#*!&+#)(@/(S+*(#K(5!:!4;(,#-:?%*%4;(#!# /+?-;(#(?'%*!@(/%A+#!#)+5(/%A+.  
 

Q5%*#8. 
U%;35:+:# (>%/S%# (>?%@(/*3# !# *%34*3# )+5%:*(-:# -%'5%-*(# ;5%-!O!;%P!&!# )+5%:*(-:!# ;%(  

(K":+=#-:%*)%?)3#K?+=%#;(=+#-+#/?"!#?%@/?-:%/%A+#)+5%:*(-:!.#  
 I#o;/!?3#o-*o/*e#)e5a:*o-:!,#/!-o;o#o>?a@o/aAe#B"!O?a T#86.Z2#–X!-(;(#(>?%@(/%A+H,#!@#

*a34*!N#o>5a-:!#@a#;o&e#&e#=a:!4a*,#Ua;35:e:##(?'a*!@3&e#!#-K?o/o)!T  
1.#C:3)!&+#K?/('#-:+K+*%# 

- o-*o/*e#%;%)+=-;+#-:3)!&+,#  
- (-*(/*+#-:?3;(/*+#-:3)!&e,#  

 2.#C:3)!&+#)?3'('#-:+K+*% 
- =%-:+?#%;%)+=-;+#-:3)!&e 

,                       - =%-:+?#-:?3;(/*+#-:3)!&+  
                        - !*:+'?!-%*+#%;%)+=-;+#-:3)!&+  

- -K+P!&%5!-:!4;+#-:?3;(/*+#-:3)!&+,  
- -K+P!&%5!-:!4;+#%;%)+=-;+#-:3)!&+,#  

            9.#C:3)!&+#:?+L+'#-:+K+*% 
                        -)(;:(?-;+#%;%)+=-;+#-:3)!&+  
             R-:%5+#)+5%:*(-:!#U%;35:+:%#-3T 

- R-:%5(#(>?%@(/%A+#- "!O?%#86.6[  
- V(=(L*+#(>?%@(/*+#)+5%:*(-:!# - "!O?%#86.70  
- I-53'+#K?!K?+=+#@%#":%=K3#- "!O?%#18.19  
- I=*(D%/%A+#-*!=S+*!N#@%K!-%#- "!O?%#18.20  
- \-K!:!/%A+#:+?+*%#>3"+A+=#!#-(*)!?%A+= - "!O?%#Z9.19  
- ]?'(/!*%#*%#=%5(#;A!'%=%#3#-K+P!&%5!@(/%*!=#K?()%/*!P%=%#- "!O?%#ZG.71 
- ]?'(/!*%#*%#=%5(#K(-?+)-:/(=#K(":+#!5!#K?+;(#!*:+?*+:%  - "!O?%#ZG.[1  
- \@)%/%A+#;A!'%#- "!O?%#68.11  
- \@)%/%A+#!=+*!;%#!#%)?+-%?%#- "!O?%#68.12  
- \@)%/%A+#*(/!*%#- 58.13 
- \@)%/%A+#4%-(K!-%#!#K+?!()!4*!N#!@)%A%#- "!O?%#68.1Z 
- R-:%5%#!@)%/%4;%#)+5%:*(-:#- "!O?%#68.1[  
- \@)%/%A+#(-:%5!N#-(O:/+?%#- "!O?%#68.2[  
- E%43*%?-;(#K?('?%=!?%A+#- "!O?%#72.01  
- ^(*-35:%*:-;+#)+5%:*(-:!#3#(>5%-:!#!*O(?=%P!(*+#:+N*(5('! &+#- "!O?%#72.02,  
- IK?%/S%A+#?%43*%?-;(=#(K?+=(=#- "!O?%#72.09######################################################### 
- R-:%5+#3-53'+#!*O(?=%P!(*+#:+N*(5('!&+# - "!O?%#72.0[,  
- R>?%)%#K()%:%;%,#N(-:!*'#!#-5.- "!O?%#79.11  
- X+>#K(?:%5!#- "!O?%#79.12  
- \*O(?=%P!(*+#3-53D*+#)+5%:*(-:!#*%#)?3'(=#=+-:3#*+K(= +*3:+#– "!O?%#79.[[  
- V?%/*!#K(-5(/!# - "!O?%#7[.10  
- E%43*(/()-:/+*!,;A!'(/()-:/+*!#!#?+/!@(?-;!#K(-5(/!_K (?+-;(#-%/+:(/%A+# -   
  "!O?%#7[.20  
- IK?%/S%A+#+;(*(=-;!=#-3>&+;:(=# - "!O?%#G0.10 
- Y+5%:*(-:#;(=3*!;%P!&%#!#()*(-%#-#&%/*("L3# - "!O?%#G0.21 
- ^(*-35:%*:-;+#%;:!/*(-:!#3#/+@!#-#K(-5(/%A+=#!#(-:%5!=# 3K?%/S%A+=#-    
  "!O?%#G0.22 
- W?N!:+;:(*-;+#!#!*D+A+?-;+  )+5%:*(-:!#!#:+N*!4;(#-%/+:(/%A+#–  "!O?%#G1.1 
- W?N!:+;:(*-;%#)+5%:*(-:# - "!O?%#G1.11 
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- \*D+A+?-;+#)+5%:*(-:!#!#:+N*!4;(#-%/+:(/%A+# - "!O?%#G1.12 
- ]+N*!4;(#!-K!:!/%A+#!#%*%5!@+# - "!O?%#G1.20 
- \-:?%D!/%A+#!#?%@/(&#3#(-:%5!=#K?!?()*!=#!#:+N*!4;( -:+N*(5(";!=#*%3;%=%# -   
  "!O?%###G2.1[ 
- CK+P!&%5!@(/%*+#)!@%&*+?-;+#)+5%:*(-:!#- "!O?%#GZ.10 
- R-:%5+#-:?34*+,*%34*+#!#:+N*!4;+#)+5%:*(-:!# - "!O?%#GZ.[0  
- U(:(;(K!?%A+,K?!K?+=%A+#)(;3=+*%:%#!#)?3'%#-K+P!&%5!@(/%*%#;%*P+5%?!&-;%# 
  K()?";%# - "!O?%#82.1[  
- R?'%*!@%P!&%#-%-:%*%;%#!#-%&=(/%#- "!O?%#82.90  
- Y+5%:*(-:#>!>5!(:+;%#!#%?N!/%# - "!O?%#[1.01  

 
 

Q5%*#9. 

 %@!/# U%;35:+:%# &+T# !"#$%&"'$'(  ( !") , *%+,$#"!-./ -+%0"'$.'/!-."((
1+. 2'$'( (!") 4  

C;?%L+*!#*%@!/#U%;35:+:%#&+T#*%+,$#"!-./ -+%0"'$.'/!-."(1+. 2'$'( (!") 4  
-CE=F9C(1?A8B9C9?(>C(8(!=F8G(+BCAD?;EH?(ICEJCECJ?(3K4 
I?9=L;=(MH:>N(OP3PKPQ3 
R=H:(H?L8;N(SKO-1746660-SS(A:E( TH?JC(U?(9HCU:H4 
 

Q5%*#10. 

U%;35:+:# =(D+# K?(=+*!:!# *%@!/,# -+)!":+# !# /?"!:!# -:%:3-* +# K?(=+*+# K(# K(-:3K;3#
3:/?M+*(=#C:%:3:(=#I*!/+?@!:+:%.  

 

Q5%*#11. 

U%;35:+:#!=%#)/%#K+4%:%#!#:(T 
1.#V+4%:#;?3D*('#(>5!;%#K?+4*!;%#92#==#B/+5!;!#K+4%:H#;(&!#-%)?D!#:+;-:T  
%$5 72".+( -%7"V+G(  !"#$%&"'$'(  ( !") G( *%+,$#"!-./ -+%0"'$.'/!-."(
1+. 2'$'(!")  
V+4%:#-53D!#@%#(/+?3#&%/*!N#!-K?%/%#;(&+#!@)%&+#U%;35:+:.  

2.#V+4%:#;?3D*('#(>5!;% K?+4*!;%#20#==#B=%5!#K+4%:H#;(&!#-%)?D!#:+;-:T 
%$5 72".+( -%7"V+G(  !"#$%&"'$'(  ( !") G( *%+,$#"!-./ -+%0"'$.'/!-."(
1+. 2'$'(!") . 
V+4%:#-53D!#@%#(/+?%/%A+#(-:%5!N#!-K?%/%#!#%;%:%#U%;35:+:%. 
V(#-?+)!*!#(>%#K+4%:%#3'?%/!?%*#&+#'?>#E+K3>5!;+#C?>!&+. 
 
 

Q5%*#12. 
U%;35:+:# =(D+# !=%:!# /!"+# K?!=+?%;%# K+4%:%# ;(&!# =(?%&3# >!:!# !-:(/+:*!# K(# -%)?D%&3# !#

/+5!4!*!#!@#45.#19.#(/('##C:%:3:%. 
C/%;!#()#K?!=+?%;%##K+4%:%#(>+5+D%/%#-+#?+)*!=#>?(&+=,#?!=-;(=#P!O?(=#;(&%#-+#-:%/S%#

!@=+M3#'?>%#!#-+)!":%#O%;35:+:%. 
R)53;3# (# >?(&3# K+4%:%# U%;35:+:%,# *%4!*3# 3K(:?+>+,# 43/%A3# !# ?3;(/%A3# )(*(-!# )+;%*#

U%;35:+:%. 
  

 

6?;(@?A8B9C9? 

Q5%*#13. 

U%;35:+:#!=%#-/(&#%=>5+=. 
          Y%*# U%;35:+:%# &+# 18.# =%&.# ;%)%# &+# 1[70.# '()!*+# C;3K":!*%#  %?()*+# E+K3>5!;+# C?>!&+#
)(*+5%# I;%@# (# K?('5%"+A3# <%;(*%# (# !@=+*%=% !# )(K3*%=%# <%;(*%# (# 3*!/+?@!:+:!=%# *%# (-*(/3#
;(&+'#&+#(-*(/%*#]+N*!4;!#O%;35:+:#3# !"3.  

V(/()(=# )%*%# U%;35:+:%,# )()+S3&3# -+# *%'?%)+# !# K?!@*%A%# -:3)+*:!=%# !# ?%)*!P!=%#
U%;35:+:%#@%#K(-:!'*3:+#?+@35:%:+#3#-:3)!?%A3#!#?%)3. 

 

   

Q5%*#14. 
U%;35:+:# =(D+# )()+S!/%:!# K5%;+:+,# K(/+S+# !# )!K5(=+,# (?' %*!@%P!&%=%,# @%&+)*!P%=%,##

*%34*!=# !# )?3'!=# !*-:!:3P!&%=%# !# # K(&+)!*P!=%# ;(&!# -3 # -/(&!=# ?%)(=# )(K?!*+5!# ?%@/(&3#
U%;35:+:%,#3#-;5%)3#-%#V?%/!5*!;(=#(#)()+5!#K?!@*%A%. 
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Q4(/%*+!"(1+. 2'$'+  

Q5%*#16. 
U%;35:+:#!=%T 
1H#R?'%*#3K?%/S%A%_ 
2H#R?'%*#K(-5(/(M+A%_ 
9H#C:?34*+#(?'%*+_ 
ZH#C:3)+*:-;!#K%?5%=+*: 
 
 

Q43(/%*+!( 5%+#W+X+  
 
-?JC9(@?A8B9C9? 

Q5%*#17. 
R?'%*#3K?%/S%A%#U%;35:+:(=##&+#C%/+:##O%;35:+:%#B3#)%S+:#:+;-:3T#C%/+:H. 

 

Q5%*#1G. 
C%/+:#U%;35:+:%T 

1.###)(*(-!#C:%:3:#U%;35:+:%#*%#K?+)5('# %-:%/*( -*%34*('#/+L%_ 
2. >!?%#!#?%@?+"%/%#)3D*(-:!#)+;%*%#U%;35:+:%_ 
9.###()5343&+#K(#D%5>!#K?(:!/#K?/(-:+K+*+#()53;+#)+;%*% 
4. )(*(-!#O!*%*-!&-;!#K5%*,#*%#K?+)5('# %-:%/*( -*%34*('#/+L% 
5. 3-/%&%# !@/+":%&# (# K(-5(/%A3# !# '()!"A!# (>?%43*# *%# K?+)5('#  %-:%/*( -*%34*('# /+L%###########
6. 3-/%&%#K5%*#;(?!"L+A%#-?+)-:%/%#@%#!*/+-:!P!&+,#*%#K?+)5('# %-:%/*( -*%34*('#/+L%_ 
G.###)(*(-!#(K":!#%;:#(#?%-K()+5!#-(K-:/+*!N#K?!N()%  
8. )%&+#-%'5%-*(-:#*%#()53;+#(#3K?%/S%A3#!=(/!*(=#U%;35:+:%_ 
9. )%&+#-%'5%-*(-:#*%#?%-K()+53#O!*%*!&-;!N#-?+)-:%/%_ 

10. )(*(-!#()53;3#(#/!-!*!#";(5%?!*+,#*%#K?+)5('# %-:%/* ( -*%34*('#/+L%#################################.#########################
11#####K()*(-!#(-*!/%43#!@/+":%&#(#K(-5(/%A3#*%&=%A+#&+)%*K3:#'()!"A+_  

     12.. )(*(-!#(K":!  %;:#(#)!-P!K5!*-;(&#()'(/(?*(-:!#-:3)+*%:%_  
     13. /?"!#!@>(?#+;-:+?*('#?+/!@(?%#O!*%*-!&-;('#K(-5(/%A %#U%;35:+:%_ 
     14. )(*(-!#(K":%#%;:%#3#-;5%)3#-%#<%;(*(=_ 
     15. >!?%##!#?%@?+"%/%#K?+)-+)*!;%#!#@%=+*!;%#K?+)-+)*!;%#C%/+:%_ 
     16. ()5343&+#(#K?!'(/(?!=%#K()*+:!=#3#K(-:3K;3#!@>(?%#3#@/%A+#-%?%)*!;%, 
     17. )(*(-!#()53;3#(#(>?%@(/%A3#3*3:?%"A!N#(?'%*!@%P!(*!N #&+)!*!P%,#*%#K?+)5('# %-:%/*( - 

*%34*('#/+L%#U%;35:+:%, 
     18. )(*(-!#()53;3#(#(>?%@(/%A3#;(=!-!&%#!#>!?%#45%*(/+#; (=!-!&%,  
     1[.#&+)*(=#'()!"A+#)(-:%/S%#!@/+":%&#(#(?'%*!@%P!&!#! #3K?%/S%A3#U%;35:+:(=#^(=!-!&!#@%## 

 (>+@>+M+A+#;/%5!:+:% 
20.#3-/%&%#-:?%:+'!&3#(>+@>+M!/%A%#;/%5!:+:%#*%#K?+)5('#(?'%*%#K(-5(/(M+A%################################################### 
21.#)(*(-!#R)53;3#(#3-/%&%A3#\@/+":%&%#(#K(K!-3############################################################################
22. (>%/S%#!#)?3'+#K(-5(/+#3:/?M+*+#<%;(*(=#!#C:%:3:(=#U %;35:+:%. 
     C%/+:# O%;35:+:%# ?%@?+"%/%# )+;%*%# O%;35:+:%# *%&;%-*!&+#3# ?(;3# ()# 90# )%*%# ()# )%*%#
-%@*%A%# @%# *+K(-:3K%A+# K(# K?%/(-*%D*(=# %;:3# !*-K+;:(?%# !@# 45%*%# 196.-:%/%# 9.:%4;+#
7.<%;(*%.# 

R# K!:%A!=%# !@# -:%/%# 1.# !# 2.# (/('# 45%*%# C%/+:# ()5343&+#/+L!*(=# '5%-(/%# 3;3K*('# >?(&%#
45%*(/%,#%#(#K!:%A!=%#!@#:%4;+#2.#!#16.(/('#45%*%#:%&*!=#'5%-%A+=. 

 
 

Q5%*#18. 
`?(&#45%*(/%#C%/+:%#&+#)/%)+-+:&+)%*.. 
Ca/e:#Oa;35:e:a#4!*eT  
- )/%*%+-:# K?e)-:a/*!;a# Ua;35:e:a,# !# :o# )+-+:# K?e)-:a/*! ;a# ;o&e# >!?a#  a-:a/*o -*%34*(#

/eLe# !@# ?+)%# *%-:%/*('# (-(>S%# !# )/%# K?e)-:a/*!;a# *+* %-:%/*('# (-(>S%# ;o&!  -e# >!?a&3# *a#
@a&e)*!4;o=#-a-:a*;3#*e*a-:a/*('#(-(>S%_  
             - :?!#K?e)-:a/*!;a#-:3)+*%:%#;(&+#>!?%#C:3)e*:-;!#Ka?5a=e *:#Ua;35:e:a.#  
             - "+-:# K?e)-:a/*!;a# (-*!/%4%# ;(&+# !=+*3&+# X5%)%# E+K3>5!;+# C?>!&+# !@# ?+)%# !-:%;*3:!N#
5!4*(-:!#!@#(>5%-:!  *%3;+,#;35:3?+,#K?(-/+:+,#3=+:*(-:!#!#K?!/?+)+ .              

I#?%)3#C%/+:%#34+-:/3&+#!#-+;?+:%?#U%;35:+:%#>+@#K?%/%#()534!/%A%.  
 

Q5%*#1[. 
 a-:a/*o -*%34*(#/eLe,#()*(-*(#*+*%-:%/*(#(-(>S+#>!?a#!#?%@?+" %/%#-/(&+#K?e)-:a/*!;e##

3#Ca/e:##:%&*!=#'5%-%A+=. 
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C:3)+*:-;!#K%?5%=+*:#>!?%#!#?%@?+"%/%#K?+)-:%/*!;+#3#C%/+:#*%#*%4!*#3:/?M+*#(K":!=#
%;:(=#:('#(?'%*%.  

  
Q5%*#20. 

Q5a*# Ca/e:a# ;o'a# &e# !@a>?%5(#  %-:%/*(-*%34*(# /+L+# ()*(-*(# *+*%-:%/*(# (-(>S+,# =oDe#
>!:!#oKo@/a*##a;o#*eoK?a/)a*o##*e#/?"!#-/o&3#)3D*o-:. # 

V?e)5o'# @a# oKo@!/# =oDe# 34!*!:!# Ca/e:# Oa;35:e:a# !5!# *a&=aAe# 1F9# 45a*o/a#  %-:%/*( -
*%34*('#/+L%#()*(-*(#*+*%-:%/*('#(-(>S%.  

RK(@!/#K?+)-:%/*!;%#(-*!/%4%#!#-:3)+*%:%#/?"+#(?'%*!# ;(&!#-3# !N# !@%>?%5!#3#-;5%)3#-%#
-/(&!=#(K":!=#%;:!=%.  

\*!P!&%:!/3#@%#(K(@!/#K?+)-:%/*!;%#!@#-:%/%#9.#(/('#45%*%#=(D+#K(;?+*3:!#!#C%/+:. 
b#K?e)5o'3#@a#oKo@!/#()*(-*(#!*!P!&%:!/!#@%#(K(@!/#o)5343&e#:a&*!=#'5a-aAe=# a-:a/*o -

*%34*(#/eLe#()*(-*(#*+*%-:%/*(#(-(>S+,#Ko#K?a/!5!=a#K ?e)/!Me*!=#@a#!@>o?#45a*o/a#Ca/e:a. 
 

Q5a*#21. 
$a*)a:#45a*o/a#Ca/e:a#:?a&e#4+:!?!#'o)!*e.  
 

Q5a*#22. 
Ca/e:#>!?a#K?e)-e)*!;a#!#@a=e*!;a#K?e)-e)*!;a#:a&*!= #'5a-aAe=.  
V?+)-+)*!;#C%/+:%#-+#>!?%#!@#?+)%#K?+)-:%/*!;%#U%;35:+:%. 
V?e)-e)*!;#-a@!/a#-e)*!Pe#Ca/e:a#!#?3;o/o)!#A!No/!=# ?a)o=.  
I#-534a&3#-K?e4e*o-:!#!5!#o)-3:*o-:!,#K?e)-e)*!;a#@a=e A3&e#@a=e*!;. 

 
Q5a*#23. 

Ca/e:#Oa;35:e:a#=oDe#o>?a@o/a:!#-:a5*e#!#Ko/?e=e*e#;o= !-!&e#!#)?3'a#?a)*a#:e5a#?a)!#
K?o34a/aAa# o)?eMe*!N# K!:aAa# !@# )e5a:*o-:!# Ua;35:e:a,# ! 5!# ?a)!# o)534!/aAa# 3# -:/a?!=a# !@#
-/o&e#*a)5eD*o-:!#;a)#Ko-:3Ka#;ao#)?3'o-:eKe*!#o?'a* . 

Ca-:a/# !# *a)5eD*o-:# ;o=!-!&a# !# )?3'!N# ?a)*!N# :e5a,# 3# - ;5a)3# -a# @a;o*o=,# 3?eM3&3# -e#
Vo-5o/*!;o=#o#?a)3#Ca/e:a#Oa;35:e:a.  

 
Q5a*#24. 

Vo-5o/*!;o=#o#?a)3#Ca/e:a#3?eM3&3#-eT#-a@!/aAe#-e)*!Pa,#*a4!*#?a)a,#)o*o"eAe#o)53;a,#
!#)?3'%#K!:%A%#?%)%#C%/+:%. 
 
 
Q4Q(/%*+!(5/-2/#/,$X+  
 
6eAa;(@?A8B9C9? 

Q5a*#26. 
Ye;a*#&+#(?'%*#K(-5(/(M+A%#O%;35:+:%. 
 

5H?J?(=(E8Y;:D9=(ECA?;?  
Q5a*#27. 

Ye;a*#Ua;35:e:aT# 
1.#K?e)-:a/S%#!#@a-:3Ka#Ua;35:e:#3#@e=S!#!#!*(-:?a*-:/3 _ 
2.# o?'a*!@3&e# !# *eKo-?e)*o# ?3;o/o)!# ?a)o=# Ua;35:e:a# 3# -;5a)3# -a# @a;o*o=# # -:a:3:o=# !#
o)53;a=a#Oa;35:e:-;!N#o?'a*a_  
9.#o)'o/a?a#@a#o-:/a?!/aAe#*a34*e#!#o>?a@o/*e#)e5a:* o-:!#Ua;35:e:a_  
Z.#K?e)5aDe#o-*o/e#Ko-5o/*e#Ko5!:!;e#Ua;35:e:a_  
6.#K?e)5aDe#'o)!"A!#K?o'?a=#?a)a#!#K5a*#?a@/o&a#Ua;35:e:a_ 
7.#!@/?"a/a#o)53;e#Ca/e:a#Ua;35:e:a_  
G.#Ko)*o-!#Ca/e:3#Ua;35:e:a#'o)!"A!#!@/e":a&#o#?e@35:a :!=a#Ko-5o/aAa#Ua;35:e:a_  
8.# Ko;?eLe# !*!P!&a:!/3# !# K?e)5aDe# ?e"eAa# o# K!:aA!=a # o)# @*a4a&a# @a# o>a/SaAe#
)e5a:*o-:!#Ua;35:e:a_  
[.# *a?e)>o)a/aP# &e# @a# !@/?"eAe# O!*a*-!&-;o'# K5a*a# Ua;35:e:a# !# )(*(-!# K5%*# &%/*!N#
*%>%/;! ; 
10.# o)5343&e# o# ;o?!"LeA3# -?e)-:a/a# Oa;35:e:a# 3# '?a*!P a=a# o/5a"LeAa# 3# -;5a)3# -a#
o)53;a=a#Ca/e:a#Ua;35:e:a#o#;o?!"LeA3#-?e)-:a/a#Ua;35 :e:a_  
11.#K?!K?e=a#!#K?e)-e)a/a#-e)*!Pa=a# %-:%/*( -*%34*('#/+L%_ 
12.#K?!K?e=a#!#K?e)-e)a/a#-e)*!Pa=a  ^o5e'!&3=a  Oa;35:e:a_  
19.#)o*o-!#o)53;3#o#o>&a/S!/aA3#;o*;3?-a#@a#!@>o?#*a-:a/*!;a#!#-a?a)*!;a_  
14.#!=+*3&+#K?()+;%*+ 
15.#!=e*3&e#"eO(/+#;a:e)?!##*%#K?+)5('#;%:+)?!_  
16.#@a-:3Ka#Ua;35:e:#K?e)#K?a/*!=#!#O!@!4;!=#5!P!=a_# 
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17.# )o*o-!# V?a/!5*!;# o# -!-:e=a:!@aP!&!# ?a)*!N# =e-:a# !# ) ?3'a# oK":a# a;:a# Ua;35:e:a# 3#
-;5a)3#-a#@a;o*o=#!#(/!=#C:a:3:o=_  
18.# Ko:K!-3&e# ;o5e;:!/*e# 3'o/o?e# !# 3'o/o?e# o# ?a)3# *a# * a4!*# 3:/?Me*# K(@!:!/*!=#
K?oK!-!=a_  
19.#o)5343&e#o#Ko&e)!*a4*!=#K?a/!=a#!#o>a/e@a=a#!#o)'o/o?*o-:!=a#@aKo-5e*!N#5!Pa#*a#
Ua;35:e:3#;(&%#K?(!-:!43#!@#?%)%#!#K(#(-*(/3#?%)%_ 
20.# )o*o-!# ?e"eAa# !@# ?a)*!N# o)*o-a# ?a)*!;a# Ua;35:e:a# !# ?e"eAa# Ko# @aN:e/!=a#
-:3)e*a:a_#  
21.#@%;S343&+#I'(/(?+#(#?%)3#-%#*+*%-:%/*!=#(-(>S+= 
22.#*eKo-?e)*o#-K?o/o)!#o?'a*!@aP!&3#!#K?!K?e=3#@a#?a)#3#/a*?e)*!=#K?!5!;a=a#!#?a:*!=#
3-5o/!=a_#  
23.#Ko:K!-3&e#)!K5o=e#Ua;35:e:a_# 
24.# !@)a&e# *a5o'e# ;o=!-!&a=a,# :e5!=a# !# ?a)*!=# '?3Ka=a, # ;o&e# o>?a@3&e# @a# ?a@?a)3#
o)?eMe*!N#K!:aAa#!@#)e5o;?3'a#-/o'a#?a)a_# 
25.#3-=e?a/a#!#3-;5aM3&e#?a)#-:?34*!N#o?'a*a#Ua;35:e:a_# 
26.#)+;%*#&+)*(=#'()!"A+#)(-:%/S%  !@/+":%&#(#(?'%*!@%P!&!#!#3K?%/S%A3#U%;35:+:(=# 
^(=!-!&!#@%#(>+@>+M+A+ !#3*%K?+M+A+ ;/%5!:+:%_ 
27.# /?"!# !# )?3'e# Ko-5o/e# 3:/?Me*e# @a;o*o=,# o/!=# C:a:3 :o=# !# )?3'!=# oK":!=# a;:!=a#
Ua;35:e:a.  
 

 Q5a*#2G. 
Ye;a*#Ua;35:e:a,#Ko?e)#Ko-5o/a#!@#45a*a#26.#o/o'#C:a:3:aT 
1.#o>3-:a/Sa#Ko#-53D>e*o&#)3D*o-:!#o)#!@/?"eAa#oK":!# a;:#Ua;35:e:a#@a#;o&!#-=a:?a#)a#
&e#-3K?o:a*#@a;o*3#!5!#)?3'o=#K?oK!-3#!#o#:o=e#>e@#o)5a'aAa#o>a/e":a/a#o?'a*#;o&!#&e#:a&#
a;:#)o*eo_  
2.#Ko;?eLe#Ko-:3Ka;#@a#oPe*3#@a;o*!:o-:!#oK":e'#a;:a#!@#:a4;e#1.#o/o'#45a*a,#a;o#o?'a*#;o&!#
'a# &e# )o*eo# *e# 3-;5a)!# :a&# a;:# -a# @a;o*o=,# 3# ?o;3# o)#90# )a*a# o)# )a*a# ;a)# &e# K?!=!o#
o>a/e":eAe#)e;a*a#Oa;35:e:a#)a#&e#:a&#a;:#o>3-:a/!o#o)# !@/?"eAa,#3#)aSe=#?o;3#o)#o-a=#
)a*a_  
9.# o>3-:a/Sa# o)# !@/?"eAa# a;:# !@# K?e:No)*e# :a4;e# o/o'# 45a*a# )o# )o*o"eAa# o)53;e#
*a)5eD*o'#o?'a*a.  

 
Q5a*#28. 

Ye;a*#@a#-/o&#?a)#o)'o/a?a#Ca/e:3.# 
Vo&e)!*a#o/5a"LeAa#!#Ko-5o/e#!@#-/o'#)e5o;?3'a,#)e; a*#=oDe#?e"eAe=#K?e*e:!#*a#)?3'%#

5!P%#@%K(-5+*%#*%#O%;35:+:3. 
Ye;a*# *a&=aAe# &e)*o=# 'o)!"Ae# Ko)*o-!# C%/+:3# !@/+":% &# o# -/o=# ?a)3# !# Ko-5o/aA3#

Ua;35:e:a.  
 

Q5a*#2[. 
Ye;a*#?a)!#3#-;a)3#-a#@a;o*o=#!#o)53;a=a#Ca/e:a,#a#*a#o-*o/3#!#3#-;a)3#-a#oK":!=#a;:!=a#

Oa;35:e:a.  
Ye;a*# &e# o)'o/o?a*# @a# @a;o*!:o-:# ?a)a# !# !-K3Aa/aAe# @a;o*o=# K?oK!-a*!N# o>a/e@a#

Oa;35:e:a.  
 
 

5H:ECA?;= 
Q5%*#90 

           Y+;%*3#3#?%)3#K(=%D3#K?()+;%*!#3#-;5%)3#-%#()?+)>%=%#(/('#-:%:3:%. 
           U%;35:+:# !=%# )(# K+:# K?()+;%*%# !@# ?+)%# *%-:%/*!;%# ;(&!#-3# 3# ?%)*(=# ()*(-3# -%# K3*!=#
?%)*!=#/?+=+*(=#*%#O%;35:+:3#!#&+)*('#-:3)+*:%#K?()+ ;%*%. 

V?()+;%*+#!@#?+)%#*%-:%/*!;%#!=+*3&+#! ?%@?+"%/%#)+;%*. 
V?()+;%*!#-+#!=+*3&3#*%#K+?!()#()#:?!#'()!*+,#!@#?+) %#*%-:%/*!;%#;(&!#-3#3#?%)*(=#()*(-3#

-%#K3*!=#?%)*!=#/?+=+*(=#*%#U%;35:+:3. 
V?()+;%*!#U%;35:+:%#-:3K%&3#*%#)3D*(-:#*%#(-*(/3#()53;+#(#!=+*(/%A3.  

          V?()+;%*!#(?'%*!@3&3#!#/()+#K(-5(/+#3#()?+M+*!=#(>5 %-:!=%#@%#;(&+#!N#)+;%*#(/5%-:!. 
$%*)%:#K?()+;%*%#:?%&+#;(5!;(#!#=%*)%:#)+;%*%#;(&!#!N#&+#!=+*(/%(.  
Y+;%*#=(D+#?%@?+"!:!#K?()+;%*%#!#K?+#!-:+;%#:?('()!"A +'#=%*)%:%. 
I# -534%&3# K?+-:%*;%# =%*)%:%# )+;%*%# K?+# !-:+;%# /?+=+*%# *%# ;(&+# &+# !@%>?%*# ,K?+-:%&3#

=%*)%:!#K?()+;%*%#;(&+#&+#(*#!=+*(/%(. 
 
-98EC;9(TH:ECA?;  
                                                                      Q5%*#91. 

           C:3)+*:% -K?()+;%*%#>!?%#!#?%@?+"%/%#C:3)+*:-;!#K%?5%=+*:.# 
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C:3)+*: -K?()+;%*#>!?%#-+#*%#K+?!()#()#&+)*+#'()!*+.  
C:3)+*: -K?()+;%*# >!?%# -+# !@# ?+)%# -:3)+*%:%# ;(&!# *!-3# (>*(/!5!# /!"+# ()# &+)*+# '()!*+#

-:3)!&%. 
V(-:3K%;#!@>(?%#-:3)+*:%-K?()+;%*%#3?+M3&+#C:3)+*:-;!#K%?5%=+*:#-/(&!=#-:%:3:(=. 
 

          Q5%*#92. 
C:3)+*: -K?()+;%*T 

-  -:%?%#-+#(#(-:/%?!/%A3#!#@%":!:!#K?%/%#-:3)+*%:%#U%;35:+:%, 
-  K(;?+L+# !*!P!&%:!/3# ;()# *%)5+D*!N# (?'%*%# U%;35:+:%# @%# 3*%K?+M+A+# *%-:%/+# !#

)?3'!N#(>5!;%#?%)%#-:3)+*%:%, 
-  K?%:!# -:3)+*:-;!# -:%*)%?)# B-=+":%&,# !-N?%*3,# @)?%/-:/+ *3# @%":!:3# !# )?.H,# )%&+#

K?+)5('+#!#K(;?+L+#!*!P!&%:!/3#@%#A+'(/(#K(>(S"%A+,  
-  (>%/+":%/%# C:3)+*:-;!# K%?5%=+*:# (# -/!=# @*%4%&*!=# K!:%A!=%# @%# (-:/%?!/%A+#

K?%/%#-:3)+*%:%#U%;35:+:%#!#)%&+#K?+)5('+#@%#?+"%/%A+#3(4+*!N#K?(>5+=%, 
-  K?%:!# ;35:3?*+# !# -K(?:-;+# %;:!/*(-:!# -:3)+*%:%# !# )%&+ # K?+)5('+# # @%# ?%@/(&# !#

3*%K?+M+A+#:!N#%;:!/*(-:!,  
-  -%?%M3&+#-%#-:3)+*:-;!=#(?'%*!@%P!&%=%, 
-  (>%/S%# !# )?3'+# K(-5(/+# 3# -;5%)3# -%# <%;(*(=# ,C:%:3:(=# O%;35:+:%# !# C:%:3:(=#

C:3)+*:-;('#K%?5%=+*:%.  
 

"UM:H(ECA?;? 
Q5%*#99. 

Y+;%*%#U%;35:+:%,#*%#K?+)5('# %-:%/*(-*%34*('#/+L%#U%;35:+:%,#>!?%#!#?%@?+"%/%#C%/+:#
U%;35:+:%. 

\@>(?#)+;%*%#/?"!#-+#>+@#;(*;3?-%,#!@#?+)%#?+)(/*!N#K?(O+-(?%#;(&!#-3#3#?%)*(=#()*(-3#
-%#K3*!=#?%)*!=#/?+=+*(=#*%#U%;35:+:3.# 

\@>(?#)+;%*%#/?"!#-+#*%#K+?!()#()#:?!#'()!*+#-%#=('3 L*("L3#&+)*('#3@%-:(K*('#!@>(?%. 
Y+;%*#U%;35:+:%#-:3K%#*%#)3D*(-:#*%#(-*(/3#()53;+#C%/+:%#U%;35:+:%#(#!@>(?3. 

 
Q5%*#9Z. 

V(-:3K%;#@%#!@>(?#)+;%*%#K(;?+L+#C%/+:#K(-+>*(=#()53;(=.  
 %# (-*(/3# # R)53;+# C%/+:%# O%;35:+:%# (# K(;?+:%A3# K(-:3K;%# @%# !@>(?# )+;%*%,# X+L+#

O%;35:+:%#3#4!&+=#?%)3#34+-:/3&+#*%&=%A+#)/+#:?+L!*+#45%*(/%#X+L%#+/!)+*:!?%#;%*)!)%:%B+H#@%#
)+;%*%. 

V?!5!;(=# K?+)5%'%A%# ;%*)!)%:%# # @%# +/!)+*:!?%A+,# 45%*# X+L%# =(D+# K?+)5(D!:!# -%=(##
&+)*('#;%*)!)%:%.  

 %;(*#K?+)5%'%A%#;%*)!)%:B!H#-3#)3D*!#)%#-+#!@&%-*+#(#K?!N/%:%A3#;%*)!)%:3?+. 
 

Q5%*#96. 
c/!)+*:!?%*!#;%*)!)%:B!H#@%#)+;%*%#*%#*%?+)*(&#-+)*!P!,#K?+#'5%-%A%,#!@5%D+#K?('?%=#

?%)%#!#=(D+#!@*+:!#-/(&+#(K?+)+S+A+#@%#K?()+;%*+. 
 

Q5%*#97. 
\@>(?# ;%*)!)%:%# @%# )+;%*%# /?"!# -+# :%&*!=# '5%-%A+=# # *%# -+)*!P!# ;(&(&# K?!-3-:/3&3#

*%&=%A+# )/+# :?+L!*+# 45%*(/%# X+L%,# K3:+=# '5%-%4;!N# 5!-:!L%# *%# ;(&!=%# &+# 3:!-*3:# K+4%:#
O%;35:+:%. 

 %#'5%-%4;!=#5!-:!L!=%#;%*)!)%:!#-+#*%/()+#K(#%@>34*( =#?+)3#K?+@!=+*%. 
 

Q5%*#9G. 
V(-:3K%;#'5%-%A%#@%#!@>(?#;%*)!)%:%#@%#)+;%*%#-K?(/()!#\@>(?*%#;(=!-!&%.  
\@>(?*%#;(=!-!&%,# ;(&3#X+L+#O(?=!?%#K?+# '5%-%A%,#-%-:(&!#-+#()# :?!#45%*%#;(&!#=(?%&3# 

>!:!#45%*(/!#X+L%.  
Q5%*#98. 

              C/%;!#45%*#X+L%#K?!-3:%*#*%#-+)*!P!#)(>!&%#&+)%*#'5%-%4;!#5!-:!L.  
              V?!5!;(=#'5%-%A%#45%*(/!#X+L%#=('3#'5%-%:!#-%=(#@%#&+)*('#;%*)!)%:%.  
              J5%-%A+#-+#/?"!#@%(;?3D!/%A+=#?+)*('#>?(&%#!-K?+)#!=+*%#;%*)!)%:%. 

  J5%-%4;!#5!-:!L#*%#;(=+#&+#@%(;?3D+*#/+L!#>?(&#;%*)!)%:%,#!5!#-+#*+#=(D+#3:/?)!:!#@%#
;('%#&+#45%*#X+L%#'5%-%(,-=%:?%#-+#*+/%D+L!=. 

 
Q5%*#9[. 

Q5%*# X+L%# K(# (>%/S+*(=# :%&*(=# '5%-%A3,# '5%-%4;!# 5!-:!L# -:%/S%# 3# ()'(/%?%&3L3#
'5%-%4;3#;3:!&3. 

V(  @%/?"+*(=#'5%-%A3#\@>(?*%#;(=!-!&%#3:/?M3&+#?+@35:%:+#'5%-%A%. 



 10 

R#3:/?M!/%A3#?+@35:%:%#'5%-%A%#\@>(?*%#;(=!-!&%#-%4!A%/%#@%K!-*!;,# ;(&!#&+#-%-:%/*!#
)+(# @%K!-*!;%# -%# -+)*!P+# /+L%.# I# K?!5('3# @%K!-*!;%#*%5%@+# -+# '5%-%4;!# 5!-:!L!# 3# @%:/(?+*(&#
;(/+?:!#(/+?+*(&#K+4%:(=#U%;35:+:%.  

V?+)-+)*!;#!@>(?*+#;(=!-!&+#K()*(-!#3-=+*!#\@/+":%&# X+L3#(#?+@35:%:!=%#'5%-%A%. 
 

Q5%*#Z0. 
^%*)!)%:(=##@%#)+;%*%#-=%:?%#-+#;%*)!)%:#;(&!#&+#)(>!(#/+L!*3#'5%-(/%#3;3K*('#>?(&%#

45%*(/%#X+L%#:%&*!=#'5%-%A+=. 

W;(#3#K?/(=#'5%-%A3#*!#&+)%*#()#K?+)5(D+*!N#;%*)!)%:%#*+#)(>!&+#/+L!*3#!@#K?+:N()*('#
-:%/%,'5%-%A+#-+#K(*%/S%#-/+# )(;# -+#*+# )(>!&+# K(:?+>*%#/+L!*%# '5%-(/%,-# :!=# ":(# -+#@%#-/%;(#
*%?+)*(#'5%-%A+#-%#5!-:+#!@(-:%/S%#;%*)!)%:#;(&!#&+#)(>!(#*%&=%A!#>?(&#'5%-(/%.# 

W;(# -+# *!# K?!5!;(=# '5%-%A%# @%# &+)*('# ;%*)!)%:%# ;(&!#&+# (-:%(# *%# 5!-:!# *+# )(>!&+#
K(:?+>*%# /+L!*%# '5%-(/%,# X+L+# ;(*-:%:3&+# )%# ;%*)!)%:#@%# )+;%*%# *!je# !@%>?%*# !# K(-:3K%;# -+#
K(*%/S%#!@#K(4+:;%. 

Q5%*#Z1. 
X+L+# 3:/?M3&+# K?+)5('# @%# !@>(?# )+;%*%,# ;(&!# )(-:%/S%#C%/+:3# O%;35:+:%# *%# )%S+#

()534!/%A+ . 

Q5%*#Z2. 
J5a-aAe# @a# !@>o?# )e;a*a# *a# Ca/e:3# o>a/Sa# -e# *a# '5%-%4;(=# 5!-:!L3# o/e?e*o=# =a5!=#

Ke4a:o=#Oa;35:e:a.  
J5%-%4;!#5!-:!L#-a)?D!#o@*a;3#)a#-e#>!?a#)e;a*,#!=e#! #K?e@!=e#;a*)!)a:a#!#@/aAe. 

 
Q5a*#Z9. 

J5a-aAe# -e# /?"!# @ao;?3D!/aAe=# ?e)*o'# >?o&a# *a# '5%-%4;(=  5!-:!L3# !-K?e)# !=e*a#
;a*)!)a:a#@a#)e;a*a.  

Vo#@a/?"e*o=#'5a-aA3#3:/?M3&3#-e#?e@35:a:!#'5a-aAa. 
Ee@35:a:e#'5a-aAa#3:/?M3&e#^o=!-!&a#o)#9#45a*a#;o&3#!=e*3&e#Ca/e:#K?e#Ko4e:;a#'5a-aAa. 

 
Q5a*#ZZ. 

<a#)e;a*a#&+#!@a>?a*#;a*)!)a:#;o&!#&e#)o>!(#/eL!*3#'5a-o/a#3;3K*o'#>?o&a#45a*o/a#Ca/e:a. 
W;(#;%*)!)%:#@%#)+;%*%#*+#)(>!&+#K(:?+>*3#/+L!*3#'5%-(/%#P+(#K(-:3K%;#!@>(?%#)+;%*%#-+#

K(*%/S%#K(#@%;S34;3#C%/+:%#;(&!#-+#3K3L3&+#X+L3#U%;35:+:%. 

Q5%*#45. 

Y+;%*#U%;35:+:%#?%)!# 3# -;%)3# -%# @%;(*(=,# (K":!=#%;:!=%#U%;35:+:%#!# ()53;%=%# C%/+:%#
U%;35:+:%.#Y+;%*#U%;35:+:%#&+#()'(/(?%*#@%#@%;(*!:(-:#?%)%#!# !-K3A%/%A+#@%;(*(=#K?(K!-%*!N#
(>%/+@%#U%;35:+:%. 

Y+;%*#O%;35:+:%#*+#=(D+#>!:!#5!P+#;(&+#&+#K?%/(-*%D*(=#K?+-3)(=#(-3M+*(#@%#;?!/!4*(#
)+5(# K?(:!/# K(5*+# -5(>()+,O%5-!O!;(/%A%# !-K?%/+# ;(& 3# !@)%&+# /!-(;(";(5-;%# 3-:%*(/%# !5!#
K?!=%A%# =!:%# 3# (>%/S%A3# K(-5(/%# 3# /!-(;(";(5-;(&# 3- :%*(/!,# ()*(-*(# ;(&+# &+# K?%/(-*%D*(=#
K?+-3)(=#(-3M+*(#*%#;%@*3#@%:/(?%#@%#)?3'(# ;?!/!4*(# )+5(,# ;%(#*!#5!P+#;(&+#&+#:+D+#K?+;?"!5(#
;()+;-#K?(O+-!(*%5*+#+:!;+##I*!/+?@!:+:%#3# !"3.  

Y+;%*3#O%;35:+:%#K?+-:%&+#)3D*(-:#3#-534%&+/!=%#K?(K!-%*!=#3#-:%/3#2.(/('#45%*%#)%*(=#
K?%/(-*%D*(-:!#K?+-3)+,#()*(-*(#K?%/(-*%D*(-:!#()53; +. 

I#-534%&+/!=%#!@#-:%/%#2.#(/('#45%*%#C%/+:#O%;35:+:%#;(*-:%:3&+#()=%N,#%#*%&;%-*!&+#3#?(;3#
)(# 16# )%*%# ()# )%*% K?%/(-*%D*(-:!# K?+-3)+,# ()*(-*(# K?%/(-*%D*(-:!# ()53; +# )%# &+# )+;%*3#
O%;35:+:%#K?+-:%5%#)3D*(-:#!#!=+*3&+#/?"!(P%#)3D*(-:!#) +;%*%. 

 

Q5%*#46. 
\*!P!&%:!/3# @%# ?%@?+"+A+# )+;%*%# =('3# K()*+:!# C%/+:3#U%;35:+:%# !# /+L!*%# 45%*(/%#

C%/+:%# ()*(-*(# /+L!*%# ()# 3;3K*('# >?(&%# 45%*(/%#  %-:%/*( -*%34*('# /+L%.# V!:%A+# ?%@?+"+A%#
)+;%*%#=(D+#-+#K(;?+*3:!#!@#?%@5('%#*%/+)+*!N#@%;(*(=,#C:%:3:(=,#()*(-*(#)?3'!=#K?(K!-!=%#!#
(K":!=#%;:!=%#U%;35:+:%.  

C%/+:# U%;35:+:%# )3D%*# &+# )%# !*!P!&%:!/3# ?%@=(:?!,# )(*(-+# ()53;3# !# (>%/+-:!#
K()*(-!(P!=%#!*!P!&%:!/+#(#)(*+:(&#()53P!.  
 

Q5%*#47. 
W;(#C%/+:#U%;35:+:%#K?!N/%:!#!*!P!&%:!/3#!#)(*+-+#()53 ;3#(#?%@?+"+A3,#*%#!-:(&#-+)*!P!#

)(*(-!#()53;3#(# !=+*(/%A3#/?"!(P%#)3D*(-:!# )+;%*%#! @#?+)%#K?(O+-(?%#U%;35:+:%#!#()53;3#(#
K(;?+:%A3#K(-:3K;%#@%#!@>(?#)+;%*%. 
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\=+*(/%*!#/?"!5%P#)3D*(-:!#)+;%*%#(/3#O3*;P!&3#=(D+# /?"!:!#*%&)3D+#7#B"+-:H#=+-+P!#
()#)%*%#!=+*(/%A3# 3#;(=#?(;3#-+#-K?(/()+#!@>(?!#@%#)+;%*%#*%#*%4!*#()?+M+*#()?+)>%=%#(/('#
C:%:3:%. 

Q5%*#48. 
C%/+:# U%;35:+:%# !=+*3&+# /?"!(P%# )3D*(-:!# )+;%*%# *%# *%4!*# K?+)/!M+*# K?+)N()*!=#

45%*(=# !# 3# -534%&3# ;%)# -+# >5%'(/?+=+*(# *+# !@/?"!# !@>(?# )+;%*%,# # 3# -534%&3# (-:%/;+,# K?+-:%*;%#
?%)*('#()*(-%#!#-5!4*(.  

 

.:BCZ=>8<(1?A8B9C9?( 
Q5%*#Z[. 

 ̂ (5+'!&3=# # K(=%D+# )+;%*3# 3# (?'%*!@%P!&!# ?%)%,# K?!K?+=!# (K":!N# %;%:%,# K?!K?+=!# !#
-K?(/(M+A3#()53;%#C%/+:%,#X+L%#!#)?3'!N#(?'%*%#U%;35:+:%. 

 

Q5%*#60. 
 ̂ (5+'!&3=# U%;35:+:%# 4!*+T# )+;%*,# K?()+;%*!,# ?3;(/()! (P!# -:3)!&-;!N# K?('?%=%,# "+O(/!#

;%:+)?!#!#-+;?+:%?#U%;35:+:%.# 
 ^(5+'!&3=(=#?3;(/()!#)+;%*#U%;35:+:%.#  
 C:%/(/!#!#@%;S34P!#;(5+'!&3=%#!=%&3#;(*-35:%:!/*!#!# #-%/+:()%/*!#;%?%;:+?.  

 
 
Q4[(-'% \!"(/%*+!"(1+. 2'$'+  

Q5%*#61. 

C:?34*!#(?'%*!#U%;35:+:%#-3T# 
-   %-:%/*( - *%34*(#/+L+, 
-  \@>(?*(#/+L+,  
-  X+L+#-:3)!&-;('#K?('?%=%,  
-  X+L+#;%:+)?+ 

            
$%*)%:#-:?34*!N#(?'%*%#O%;35:+:%#:?%&+#:?!#'()!*+, 

 
 

!?D9?J;: -;?8L;:(JC]C   
Q5%*#62. 

            %-:%/*( - *%34*(#/+L+#U%;35:+:%#B3#)%S+=#:+;-:3T#X+L+#O%;35:+:%H#4!*+#-/!#*%-:%/*!P!#  
;(&!#-3#3#?%)*(=#()*(-3#*%#U%;35:+:3#-%#K3*!=#?%)*!=#/?+=+*(=.#  

V?!5!;(=# ?%-K?%/S%A%,# ()*(-*(# ()534!/%A%# (# K!:%A!=%# ;(&%# -+# ()*(-+# *%# (-!'3?%A+#
;/%5!:+:%# *%-:%/+,!@=+*3# -:3)!&-;!N# K?('?%=%,# %*%5!@3# +O!;%-*(-:!# -:3)!?%A%# !# 3:/?M!/%A+#
cCV`#>()(/%,##3#?%)3#X+L%#O;35:+:%#34+-:/3&3#K?+)-:%/*!P!#-:3)+*%:%#!#:%)%#(*!#35%@+#3#-%-:%/#
3;3K*('#>?(&%#45%*(/%#/+L%. 

C:3)+*:-;+#K?+)-:%/*!;+#>!?%#C:3)+*:-;!#K%?5%=+*:  3#-;5%)3#-%#<%;(*(=#/()+L!#?%43*%#(#
?%/*(=+?*(&#@%-:3KS+*(-:!#-:3)+*%:%#-%#?%@5!4!:!N#-:3)!&-;!N#K?('?%=%. 

V?+)-:%/*!P!#-:3)+*%:%#4!*+#20d#()#3;3K*('#>?(&%#45%*( /%#X+L%. 
Y+;%*# K?+)-+)%/%# ?%)(=#  %-:%/*( -*%34*('# /+L%,# %# 3# A+'(/(=# ()-3-:/3# @%=+A3&+# '%#

K?()+;%*#;('%#(*#()?+)!.  
 

Q5%*#69. 

X+L+#U%;35:+:%T 

-  3:/?M3&+#K?+)5('#C:%:3:%#U%;35:+:%, 
-  K?+)5%D+#C%/+:3#U!*%*-!&-;!#K5%*#U%;35:+:%, 
-  K?+)5%D+#C%/+:3#\@/+":%&#(#K(-5(/%A3#!#J()!"A!#(>?% 43*#U%;35:+:%, 
-  K?+)5%D+#C%/+:3#K5%*#;(?!"L+A%#-?+)-:%/%#@%#!*/+-:!P!&+#U%;35:+:%, 
-  )(*(-!#V?+)5('#R)53;+#(#/!-!*!#";(5%?!*+,  
-  K?+)5%D+#C%/+:3#;%*)!)%:+#@%#)+;%*%#U%;35:+:%, 
-  K?+)5%D+#-:3)!&-;!#K?('?%= , 
-  )(*(-!#K?('?%=#*%34*!N#!-:?%D!/%A%#!#K?('?%=+#@%#!*(/%P!&3#@*%A%, 
-  3:/?M3&+#=+?+#@%#K()-:!P%A+#?%@/(&%#!@?%@!:(#3-K+"*!N#!#)%?(/!:!N#-:3)+*%:%,  
-  *%&=%A+# &+)*(=# '()!"A+# ?%@=%:?%# !@/+":%&# (# (-:/%?!/%A3# K?('?%=%# *%34*!N#

!-:?%D!/%A%,  
-  )(*(-!#R)53;3#(#@%)3D+A3#!#%*'%D(/%A3#*%-:%/*!;%#!#-%?%)*!;%#*%#-/!=#*!/(!=%#

-:3)!&%, 
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-  ()5343&+# (# (?'%*!@(/%A3# )(;:(?-;!N# -:3)!&%# !# (>5!P! =%# -:%5*('# -:?34*('#
(>?%@(/%A%#!#3-%/?"%/%A%#*%#-:?%*(=#&+@!;3,#  

-  )(*(-!#()53;3#(#3-/%&%A3#:+=+#)(;:(?-;+#)!-+?:%P!&+ , 
-  K?+)5%D+#C+*%:3#I*!/+?@!:+:%#3D+#*%34*+#(>5%-:!, 
-  )(*(-!#()53;+#(#(-*!/%A3#!5!#3;!)%A3#;%:+)%?%,  
-  )(*(-!#K?%/!5*!;+#(#?%)3#(?'%*!@%P!(*!N#&+)!*!P%,  
-  >!?%#K?+)-:%/*!;+#U%;35:+:%#3#C%/+:#U%;35:+:%,## 
-  >!?%#K?+)-:%/*!;+#U%;35:+:%#3#(?'%*!=%#I*!/+?@!:+:%_ 
-  )%&+#K?+)5(' I*!/+?@!:+:3#(#>?(&3#-:3)+*%:%#;(&!#-+#3K!-3&3#3#K?/3# '()!*3#-:3)!&%#

4!&+#-+#(>?%@(/%A+#O!*%*-!?%#!@#>3f+:%, 
-  )%&+# K?+)5('# 3*!/+?@!:+:3# (# >?(&3# -%=(O!*%*-!?%&3L!N# -:3)+*%:%# @%# 3K!-# 3# K?/3#

'()!*3#-:3)!&%,#  
-  ?%@=%:?%#;(*;3?-*+#=%:+?!&%5+#@%#*(/+#*%34*(-!-:?%D!/%4;+#K?(&+;:+,# 
-  ?%@=%:?%#!#K?!K?+=%#K?+)5('+#(#K!:%A!=%#!@#-/(&+#*%)5+D*(-:!,#(#;(&!=%#()5343&+#

C%/+:#U%;35:+:%, 
-  )(*(-!#K?('?%=#-:?34*+#K?%;-+#-:3)+*%:%#3#@+=S!#!#!*( -:?%*-:/3,#  
-  K?+)5%D+#(-*!/%A+#*%-:%/*!N#!#*%34*( -!-:?%D!/%4;!N#5%>(?%:(?!&%,# 
-  K?+)5%D+# %*'%D(/%A+# !-:%;*3:!N# *%34*!;%# !# -:?34A%;%,# K?(O+-(?%# 3# K+*@!&!# !#

-:3)+*%:%,# 
-  ()5343&+#(#?+P+*@!&%=%#3#/+@!#!@)%/%4;+#)+5%:*(-:!,# 
-  K?+)5%D+# >?(&# *%-:%/*!N# '?3K%# @%# !@/(M+A+# *%-:%/+# !# /+D>!# !# 3-;5%M3&+#

%*'%D(/%A+#*%-:%/*!;%#!#-%?%)*!;%#@%#!@/(M+A+#*%-:%/+#@%#-/%;3#";(5-;3#'()!*3,  
-  )(*(-!#K(-5(/*!;#(#-/(=#?%)3,  
-  !=+*3&+#-/(&+#-:%5*+#!#K?!/?+=+*+#;(=!-!&+,  
-  ?%@=%:?%#!#)(*(-!#()53;+#(#@%N:+/!=%#-:3)+*%:%#!@#)+5(;?3'%#-/('%#?%)%, 
-  3-/%&%# -:%*)%?)+# !# K(-:3K;+# @%# (>+@>+M+A+# ;/%5!:+:%# *%# K?+)5('# ^(=!-!&+# @%#

(>+@>+M+A+#!#3*%K?+M+A+#;/%5!:+:%, 
-  *%# ;?%&3# ";(5-;+# '()!*+# ?%@=%:?%# %*%5!@3# 3-K+N%# -:3)+*%:%# !# K?+)3@!=%#

;(?+;:!/*+# =+?+# 3# -534%&3# *!-;+# K?(5%@*(-:!# !5!# 3# -534%&3# *+K?%/!5*(-:!# 3#
(P+A!/%A3,  

-  3-/%&%#'()!"A!#K5%*#!@)%/%":/%, 
-  )(*(-!#()53;3#(#*%>%/P!#3f>+*!;%#!#)?3'+#5!:+?%:3?+# *+(KN()*+#@%#-%/5%)%/%A+#

'?%)!/%,## 
-  (>%/S%# !# )?3'+# K(-5(/+# 3:/?M+*+# <%;(*(=,# C:%:3:(=# I*!/ +?@!:+:%# !# C:%:3:(=#

U%;35:+:%.# 
V(-5(/*!;(=#(#?%)3#X+L%#U%;35:+:%  3?+M3&+#-+#-%@!/%A+#-+)*!P%,#*%4!*#?%)%,#)(*("+A+#

()53;%#!#)?3'(.  
 

.:<=D=>C(#C]?( 1?A8B9C9? 
Q5%*#6Z. 

X+L+#U%;35:+:%#!=%#-:%5*+#!#K?!/?+=+*+#;(=!-!&+. 
C:%5*+#;(=!-!&+#/+L%#U%;35:+:%#-3T 

- ^(=!-!&%#@%#*%-:%/3, 
- ^(=!-!&%#@%#3f>+*!;+,#5!:+?%:3?3,#>!>5!(:+4;+#!#!*O(? =%:!4;+#?+-3?-+,  
- ^(=!-!&%#@%#)(;:(?-;+#!#-K+P!&%5!-:!4;+#-:3)!&+,  
- ^(=!-!&%#@%#-:?34*3#K?%;-3#-:3)+*%:%, 
- ^(=!-!&%#@%#*%34*(-!-:?%D!/%4;!#?%),  
- ^(=!-!&%#@%#(>+>+M+A+ !#3*%K?+M+A+ ;/%5!:+:%,  
- ^(=!-!&%#@%#-K?(/(M+A+#-:3)+*:-;('#/?+)*(/%A%.#  

C%-:%/#!#*%)5+D*(-:#^(=!-!&%#3:/?M3&3#-+#R)53;(=#X+L%#U%;35:+:%. 
^(=!-!&+#-+#!=+*3&3#@%#K+?!()#()#:?!#'()!*+.  
V?!/?+=+*+#;(=!-!&+#X+L+#(>?%@3&+#K(#K(:?+>!. 

 
 Q5%*#66. 

             ^(=!-!&%#@%#*%-:%/3T 
- 3# -%?%)A!# -%# )+5+'!?%*!=# K?+)-:%/*!P!=%# C:3)+*:-;('# K %?5%=+*:%# %*%5!@!?%# !# K?%:!#

?%)*(# (K:+?+L+A+# -:3)+*%:%# =+?+*(# cCV`# >()(/!=%# @%# -/ %;!# K?+)=+:# ;(&!# -+# !@/()!# 3#
(;/!?3#-:3)!&-;('#K?('?%=%.#Y/%#K3:%#'()!"A+#K()*(-! #!@/+":%&#!#+/+*:3%5*+#K?+)5('+#@%#
;(?+;P!&3# ?%)*('# (K:+?+L+A%# -:3)+*%:%# K(# K?+)=+:!=%# ()'(/%?%&3L!=# ;%:+)?%=%# !#
X+L!=%#-:3)!&-;!N#K?('?%=%. 

- V?%:!#!-N()+#!#-:?34*(-:#;(&+#)(>!&%&3#-:3)+*:!#;%)%#@%/?"+#()'(/%?%&3L!#-:+K+*#-:3)!&%.#
<%# -:3)+*:+# ;(&!# *%-:%/S%&3# ";(5(/%A+# *%# -5+)+L+=# *!/ (3# -:3)!&%,# (P+A3&+# *%#
()'(/%?%&3L!# *%4!*# B%*;+:+,# )!?+;:*!# ?%@'(/(?!# !# -5.H # )%# 5!# -3# @*%A%# -:+4+*%# 3#
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K?+:N()*(=# *!/(3# )(/(S*%# >%@%# @%# *%-:%/%;# ";(5(/%A%.#V?!;3KS%# K(/?%:*+#
!*O(?=%P!&+#()#K(-5()%/%P%,#-:?3;(/*!N#(?'%*!@%P!&%,#K?+)-:%/*!;%#*%P!(*%5*+#-53D>+#
@%#@%K("S%/%A+#!#-/(&!N#>!/"!N#-:3)+*%:%#(#;(=K+:+*P!&%=%#)!K5(=!?%*!N#-:3)+*%:%#:+#
3#-;5%)3#-%#)(>!&+*!=#!*O(?=%P!&%=%#(P+A3&+#;/%5!:+:#!#3-K+"*(-:#-:3)!&-;('#K?('?%=%#!#
+/+*:3%5*(#K?+)5%D+#A+'(/+#!@=+*+.  

- V+?!()!4*(#O(?=!?%#K(:;(=!-!&3#-%#@%)%:;(=#)%#-K?(/( )!#;(*:?(53#!@/(M+A%#*%-:%/+.  
- ^(*:!*3!?%*(#K?%:!#!#%*%5!@!?%#K?(=+*+#3#*%-:%/*(=#K?(P+-3#*%-:%5!N#*%#(-*(/3#@*%A%#

)(# ;(&!N# *%-:%/*!P!# !# -%?%)*!P!# U%;35:+:%# )(5%@+# :(;(=# -/('# *%34*(!-:?%D!/%4;('# !#
-:?34*('#?%)%.  

- C!-:+=%:!4*(# %*%5!@!?%,# (P+A3&+# !# 3*%K?+M3&+# =+:()+# !#;?!:+?!&3=+# (P+A!/%A%#
-:3)+*%:%#K(#K?+)=+:!=%.  

- C!-:+=%:!4*(# K?%:!# !# K?(/+?%/%# (P+*+# -:3)+*%:%# K(# K?+)= +:!=%# !# K?+)3@!=%#
()'(/%?%&3L+# =+?+# 3;(5!;(# )(M+# )(# *+K?%/!5*(-:!# 3# )! -:?!>3P!&!# (P+*%# 3# )3D+=#
/?+=+*-;(=#K+?!()3.  

- C!-:+=%:!4*(#K?%:!#!#K?(/+?%/%#K?(5%@*(-:#-:3)+*%:%#K(#K?+)=+:!=%,#'()!*%=%#-:3)!&%#!#
-:3)!&-;!=#K?('?%=!=%#@%#-/%;!#!-K!:*!#?(;.  

- I# -%?%)A!# -%# C+;?+:%?!&%:(=# U%;35:+:%# ;(*:!*3!?%*(# K?%:!# !# 3-;5%M3&+# K?(-:(?*+#
;%K%P!:+:+#!#(K?+=3#-%#K(:?+>%=%#*%-:%/*('#K?(P+-%#!#>?(&+=#-:3)+*%:%.#^(=!-!&%#&+)*(=#
'()!"A+# K()*(-!# !@/+":%&# !# +/+*:3%5*+# K?+)5('+# @%# K( >(S"%A+# (>!=%# !# ;/%5!:+:%#
K?(-:(?*!N#;%K%P!:+:%#!#(K?+=+. 

 
Q5%*#67. 

 ^(=!-!&%#@%#3f>+*!;+,#5!:+?%:3?3,#>!>5!(:+4;+#!#!*O(? =%:!4;+#?+-3?-+T 
- 3@# %;:!/*(# 34+"L+# -/!N# *%-:%/*!;%# !# -%?%)*!;%# (>%/S%# !@)%/%4;3# )+5%:*(-:# ;?(@#

;(*:!*3!?%*(#!@)%/%A+#O%;35:+:-;!N#4%-(K!-%#!#":%=K%A+ #3f>+*!4;+#5!:+?%:3?+.  
- V?+)5%D+# '()!"A!# K5%*# !@)%/%":/%# !# -:%?%# -+# (# K3>5!;( /%A3# 3f>+*!;%# !# )?3'+#

5!:+?%:3?+.  
- C!-:+=%:-;!# K?%:!# !# (P+A3&+# ;/%5!:+:# 3f>+*!;%# !# )?3'!N# 34!5%# -%# %-K+;:%# ;/%5!:+:%#

-%)?D%&%,#-:?3;:3?+,#-:!5%#!#(>!=%. 
- C!-:+=%:!4*(# K?%:!,# (P+A3&+# !# K?+)5%D+# 3*%K?+M+A+# -:?3;:3?+# !# (>!=%# >!>5!(:+4;('#

O(*)%.  
-  %# (-*(/3# K!-%*!N# K?+)5('%# K?+)=+:*!N# *%-:%/*!;%# O(?= !?%# K?+)5('# ()53;+# (#

3f>+*!P!=%#!#)?3'(&#5!:+?%:3?!#*+(KN()*(&#@%#-%/5%)%/%A+#'?%)!/%. 
- ^(*:!*3!?%*(# K?%:!,# (P+A3&+# !# 3*%K?+M3&+# ;(=K+:+*:*(-:# !# =(:!/!-%*(-:# (-(>S%# @%#

K()?";3#3#>!>5!(:+P!,#4!:%(*!P!#!#!*O(?=%:!4;(&#34!(*! P!.  
 

Q5%*#6G. 
^(=!-!&%#@%#)(;:(?-;+#!#-K+P!&%5!-:!4;+#-:3)!&+#-%-:(& !#-+#()#G#45%*(/%,#%#K?+)-+)*!;#

;(=!-!&+##&+,#K(#K?%/!53,#K?()+;%*#@%#*%34*(#!-:?%D!/%4;!#?%). 
 %)5+D*(-:#;(=!-!&+#?+'35!-%*%#&+#(K":!=#%;:!=%#I*!/+? @!:+:%#!#U%;35:+:%. 
 
     Q5%*#68. 
^(=!-!&%#@%#-:?34*3#K?%;-3#-:+3)+*%:%#K?%:!#%;:!/*(-:!#*%#?+%5!@%P!&!#K?('?%=%#!#

/(M+A%#)*+/*!;%#-:?34*+#K?%-;+#-:3)+*%:%#O%;35:+:%. 
`?(&#45%*(/%#!#-%-:%/#;(=!-!&+#3:/?M3&+#-+#()53;(=#X+L%#O%;35:+:%. 

 
Q5%*#6[. 

 ^(=!-!&%#@%#*%34*(!-:?%D!/%4;!#?%)T 
- K+?=%*+*:*(# K(=%D+# 3# (-=!"S%/%A3,# K?!K?+=%A3# !# ?+%5!@%P!&!# *%34*(!-:?%D!/%4;!N,#

-:?34*!N#!#)?3'!N#/?-:%#K?('?%=%,#;%(#!#*%P!(*%5*!N#!#=+M3*%?()*!N#K?(&+;%:%. 
- C!-:+=%:-;!#K?%:!#!#(P+A3&+#(>!=#!#;/%5!:+:#!-:?%D!/%4;( '#?%)%#*%-:%/*!;%#!#-%?%)*!;%. 

 
Q5%*#70. 

 ^(=!-!&%# @%# (>+@>+M+A+# !# 3*%K?+M+A+# ;/%5!:+:%# 3# -/(=# -%-:%/3# !=%# *%-:%/*!;+,#
-%?%)*!;+,# *+*%-:%/*(# (-(>S+# !# -:3)+*:+.#  %-:%/*!;+# !# -%?%)*!;+# )+5+'!?%# X+L+# U%;35:+:%,#
45%*%# !@# ?+)%# *+*%-:%/*('# (-(>S% C+;?+:%?!&%:# U%;35:+:%,# %# -:3)+*:+# C:3)+*:-;!# K%?5%=+*:.#
V?+)-:%/*!P!#-:3)+*%:%#4!*+#*%&=%A+#20d#-%-:%/%#;(=!-!& +. 
 ^(=!-!&%#@%#(>+@>+M+A+#!#3*%K?+M+A+#;/%5!:+:%T 

- ;(*:!*3!?%*(# !# -!-:+=%:-;!# K?!;3KS%# K(:?+>*+# !*O(?=%P !&+# (# (>+@>+M+A3# ;/%5!:+:%# !#
/?"!#K+?!()!4*+#K?(/+?+#3#-/!=#(>5%-:!=%#(>+@>+M+A%# ;/%5!:+:%.  

- I'?%M3&+#;35:3?3#;/%5!:+:%#3#-/+#%-K+;:+#)+5(/%A%#U%;35:+:%.  
- R?'%*!@3&+#-:%5*+#?%-K?%/+#(#;/%5!:+:3. 
- V()-:!4*+#!#(?'%*!@3&+#-:?34*(#3-%/?"%/%A+#*%-:%/*!;%,# -%?%)*!;%#!#%)=!*!-:?%:!/*('#

(-(>S%.  
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- V?+)5%D+# X+L3# U%;35:+:%# -:%*)%?)+# !# K(-:3K;+# @%# (>+@>+M+A+# ;/%5!:+:%.# V(-:3KP!# @%#
(>+@>+M+A+# ;/%5!:+:%# -+# 3:/?M3&3# @%# -/%;3# (>5%-:# (>+@>+M+A%# ;/%5!:+:%# !# A!=%# -+# *%#
)+:%S%*# *%4!*# 3?+M3&+# K(-:3K%A+# -3>&+;%:%# 3# -!-:+=3# (>+@>+M+A%# ;/%5!:+:%# *%#
U%;35:+:3.  

- R>+@>+M3&+# -K?(/(M+A+# 3:/?M+*!N# -:%*)%?)%# !# K(-:3K%;%# @%# (P+A!/%A+# ;/%5!:+:%# !#
(>%/S%A+# -/!N# @%)%:%;%# ;(&+# 3# :(=# K?(P+-3# !=%&3# -3>&+;:!# 3# -!-:+=3# (>+@>+M+A%#
;/%5!:+:%.  

-  %#(-*(/3#?+@35:%:%#%*;+:%,#;%(#!#*%#(-*(/3#K()%:%;%#(#K?(5%@*(-:!# !#-?+)A(&#(P+*!#@%#
-/%;!#K?+)=+:,#3  -%?%)A!#-%#^(=!-!&(=#@%#*%-:%/3#/?"!#%*%5!@3#!#?%*'!?%A+#K?+)=+:%#!#
-%#A!=%#3K(@*%&+#?3;(/()-:/(#U%;35:+:%. 

- X?+)*3&+#!@/+":%&+#)+;%*%#!#C%/+:%#U%;35:+:%#(#(?'%*!@%P!&!#!#3K%/S%A3#U%;35:+:(=#!#
-/(&3#(P+*3#-:%/S%#*%#3/!)#&%/*(-:!.  

- X?+)*3&+#!@/+":%&+#C:3)+*:-;('#K%?5%=+*:%#(#?%)3#3K?%/S%4;('#!#*+*%-:%/*('#(-(>S%#!#
-+;?+:%?%#U%;35:+:%#(#?%)3#*+*%-:%/*('#(-(>S%#!#-/(&+#(P+*+#-:%/S%#*%#3/!)#&%/*(-:!.  

- R>+@>+M3&+# K()%:;+# K(:?+>*+# @%# 3K(?+M!/%A+# -%# -:?%*!=# /!-(;(";(5-;!=# 3-:%*(/%=%# 3#
K('5+)3#;/%5!:+:%.  

- R>%/S%# K+?!()!4*%# -%=(/?+)*(/%A%# !# K?(/+?3# *!/(%# ;/% 5!:+:%# :(;(=# ;(&!N# K?(/+?%/%#
-K?(/(M+A+#3:/?M+*+#-:?%:+'!&+#!#K(-:3K%;%#@%#(>+@>+M+A+#;/%5!:+:%#;%(#!#@%#)(-:!@%A+#
D+S+*!N# -:%*)%?)%# ;/%5!:+:%.# I# K+?!()!4*(=# -%=(/?+)*(/ %A3# 3;S34+*!# -3# ?+@35:%:!#
%*;+:!?%A%#-:3)+*:%:%.#C%=(/?+)*(/%A+#-+#-K?(/()!#*%& =%A+#&+)*(=#3#:?!#'()!*+.  

- IK(@*%&+#*%-:%/*!;+# !# -%?%)*!;+# -%#?+@35:%:!=%# -%=(/?+)*(/%A%# K?+;(# ;%:+)?!# !# X+L%  
O%;35:+:%,# -:3)+*:+# K?+;(# C:3)+*:-;('# K%?5%=+*:%,# ^(=!- !&3# @%# %;?+)!:%P!&3# !# K?(/+?3#
;/%5!:+:%#!#&%/*(-:.  

 
Q5%*#71. 

^(=!-!&%#@%#-K?(/(M+A+#-:3)+*:-;('#/?+)*(/%A%#-%-:(&! #-+#()#11#45%*(/%#!#:(#G#45%*(/%#
4!*+# K?+)-:%/*!P!# *%-:%/*('# (-(>S%,# 2# 45%*%# K?+)-:%/*! P!# *+*%-:%/*('# (-(>S%# !# 2# 45%*%#
K?+)-:%/*!P!#-:3)+*%:%.  

V?+)5('#45%*(/%#^(=!-!&+#!@#?+)%#-:3)+*%:%#3:/?M3&+#C:3)+*:-;!#K%?5%=+*:#U%;35:+:%. 
^(=!-!&%# K?!K?+=%# %*;+:*!# 3K!:*!;,# -K?(/()!# K(-:3K%;# /?+)*(/%A%,# /()!# @%K!-*!;# (#

-K?(/(M+A3#/?+)*(/%A%#!#K?!K?+=%#\@/+":%&#(#?+@35:%:!=%#/?+)*(/%A%.  
V(?+)# 45%*(/%# ^(=!-!&+,# 3# -K?(/(M+A3# K(-:3K;%# /?+)*( /%A%# =('3# )%# 34+-:/3&3# !#

@%K(-5+*!#3#-:?34*!=#-53D>%=%#;(&+#&+#)+;%*#K!-=+*!=#K3:+=#*%#:(#(/5%-:!(.  
 

"UM:H;:(JC]C( 
Q5%*#62. 

\@>(?*(#/+L+#U%;35:+:%T 
- 3:/?M3&+#K?+)5('#@%#!@>(?#3#@/%A+#*%-:%/*!;%_ 
- /?"!#!@>(?#3#@/%A%#-%?%)*!;% 
- )%&+# K?+)5('# -%-:%/%# ;(=!-!&+# @%# K!-%A+# !@/+":%&%# (# ;%*)!)%:!=%# @%# !@>(?# 3# @/%A+#

*%-:%/*!;%_ 
- !=+*3&+#45%*(/+#;(=!-!&+#@%#K!-%A+#!@/+":%&%#@%#!@>(?#3#@/%A+#-%?%)*!;%_ 
- (>%/S%#!#)?3'+#K(-5(/+#3#-;5%)3#-%#<%;(*(=,#C:%:3:(=#I*!/+?@!:+:%#!#(/!=#C:%:3:(=.  

 I#K(-:3K;3#!@>(?%#*%-:%/*!;%#\@>(?*(#/+L+#U%;35:+:%#4!*+#*%-:%/*!P!#;(&!#-3#3##?%)*(=#
()*(-3##-%#K3*!=#?%)*!=#/?+=+*(=#*%#U%;35:+:3,#K?!#4+=3#\@>(?*(#/+L+#!@#-:%/%#1.#%5!*+&%#1.#!#
9.#(/('#45%*%#4!*+#*%-:%/*!P!#3#!-:(=#!#/!"+=#@/%A3#() #@/%A%#3#;(&+#-+#*%-:%/*!;#>!?%. 
 ^%)%#()5343&+#(#!@>(?3#3#@/%A%#-%?%)*!;% !#!=+*(/%A3#;(=!-!&%#@%#K!-%A+#!@/+":%&%#@%#
!@>(?#3#@/%A+#-%?%)*!;%,#\@>(?*(#/+L+#4!*+#-/!#45%*(/!#X+L% O%;35:+:%. 
 
 
#C]C(D98E=>DA:Z(TH:ZH?<? 

Q5%*#73. 
 X+L+#-:3)!&-;('#K?('?%=%#4!*+#*%-:%/*!P!#-%#K3*!=#?%)*!=#/?+=+*(=#*%#U%;35:+:3,#;(&!#
(>%/S%&3#*%-:%/3#!@#K?+)=+:%#-:3)!&-;('#K?('?%=%. 
 X+L%#-:3)!&-;!N#K?('?%=%#;(&!#-+#!@/()+#*%#U%;35:+:3T 

- ?+)(/*(# !# -!-:+=%:-;!# K?(/+?%/%&3# !,# K(# K(:?+>!,# !@* (/%# ()?+M3&3# P!S+/+# -:3)!&-;!N#
K?('?%=%#!#A!N(/3#3-;5%M+*(-:#-%#(-*(/*!=#@%)%P!=%#!#P!S+/!=%#U%;35:+:%_ 

- K?%:+#(-:/%?!/%A+#-:3)!&-;!N#K?('?%=%_ 
- %*%5!@!?%#3-K+N#-:3)+*%:%_ 
- K?+)5%D3#3-5(/+#!#*%4!*#!@/(M+A%#*%-:%/+#-:3)!&-;('#K?('?%=%_ 
- ?%@=%:?%&3#K?!=+)>+# !# K?+)5('+# -:3)+*%:%# 3# /+@!# -%#K?(P+-(=# !@/(M+A%#!# (?'%*!@%P!&+#

K?+)%/%A%,#/+D>!#!#)?3'!N#(>5!;%#*%-:%/+_ 
- ?%@=%:?%&3# -%)D%&# !# -:?3;:3?3# K?('?%=%# @%# -/%;!# K?+)=+:# K(&+)!*%4*(# K?+)5(D+*# ()#

-:?%*+#K?+)=+:*!N#*%-:%/*!;%#!#()'(/%?%&3L!N#;%:+)?!_  
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- ?%@=%:?%&3# K?+)5('# @%# 3*%K?+M+A+# K?('?%=%# @%# K(&+)!*+# K?+)=+:+# 3K3L+*+# ()# -:?%*+#
()'(/%?%&3L!N#;%:+)?!_ 

- ;(*:!*3%5*(#K?%:+#*%-:%/3#*%#K?+)=+:!=% -:3)!&-;!N#K?('?%=%_ 
- (>%/S%&3#!#)?3'+#K(-5(/+#;(&+#!=#K(/+?!#*%-:%/*( -*%34*(#/+L+#U%;35:+:%. 

 ^((?)!*%P!&3#?%)%#!#?3;(/(M+A+#X+L!=%#-:3)!&-;!N#K?('?%=%#!@#(>5%-:!#J?%M+/!*%?-:/%#
/?"!#E3;(/()!5%P#-:3)!&-;!N#K?('?%=%#!@#(>5%-:!#J?% M+/!*%?-:/%.  
 ^((?)!*%P!&3  ?%)%# !# ?3;(/(M+A+# X+L!=%# -:3)!&-;!N# K?('?%=%# !@# (>5%-:!# W?N!:+;:3?+#
/?"!#E3;(/()!5%P#-:3)!&-;!N#K?('?%=%#!@#(>5%-:!#W?N !:+;:3?+.  
 E3;(/()!(P+#-:3)!&-;!N#K?('?%=%#!@#-:%/%#9.#!#Z.#!=+*3&+#)+;%*#*%#K?+)5('#X+L%#-:3)!&-;!N#
K?('?%=%. 
 
 
#C]C(A?9CEHC 
                 Q5%*#7Z. 
 C:?34*!#(?'%*#^%:+)?+#&+#X+L+#;%:+)?+#;(&+#4!*+#*%-:%/*!P!,#;(&!#-3#3#?%)*(=#()*(-3#-%#
K3*!=#?%)*!=#/?+=+*(=#*%#U%;35:+:3,#;(&!#(>%/S%&3#(>?%@(/*!#?%)#!@#*%-:%/*!N#K?+)=+:%#@%#;(&+#
&+#^%:+)?%#(-*(/%*%#!#*%)5+D*%.# 
 
                 Q5%*#76. 

 %)5+D*(-:  X+L% ;%:+)?+T 
1. K?+)5%D+#*%-:%/*!#K?('?%=#*%-:%/*!N#K?+)=+:%#^%:+)?+_ 
2.# )%&+# =!"S+A+# (# K?('?%=3# *%34*!N# !-:?%D!/%A%# !# (#*%34*!=# ?%)(/!=%# 3# ;(&!=%#
34+-:/3&3#*%-:%/*!P!#!#-%?%)*!P!#^%:+)?+_ 
9.# (?'%*!@3&+# !@/(M+A+# K?+)%/%A%,# /+D>!,# ;(5(;/!&3=%,# !-K!:%# !# )?3'!N# (>5!;%# ?%)%# -%#
-:3)+*:!=%#@%#*%-:%/*+#K?+)=+:+#^%:+)?+_# 
Z.# 3:/?M3&+# 3f>+*!;+# !# )?3'3# 5!:+?%:3?3# ;(&3# -:3)+*:!# :?+>%# )%# ;(?!-:+# @%# -%/5%M!/%A+#
-%)?D%&%#K?+)=+:%#^%:+)?+_# 
6.#K?!K?+=%#K?+)5('#K5%*%#*%34*(-!-:?%D!/%4;('#?%)%#^%:+)?+.  
7.#K?+)5%D+#;%*)!)%:+#@%#"+O%#^%:+)?+#!#"+O(/+#5%>(?%:(?!&%#@%#5%>(?%:(?!&+# 
G.#?%@=%:?%#?%)#*%-:%/*!;%#!#-%?%)*!;%_# 
8.#)%&+#K?+)5('+#3#/+@!#*%>%/;+#(K?+=+#@%#K(:?+>+#*%-:%/+#!#*%34*( -!-:?%D!/%4;('#?%)%_# 
[.# K?+)5%D+# )+;%*3# ?%-K!-!/%A+# ;(*;3?-%# @%# !@>(?# *%-:%/*!;%,  ()*(-*(# -%?%)*!;%# @%#
*%-:%/*+#K?+)=+:+#^%:+)?+_# 
10.#K?+)5%D+#45%*(/+#^(=!-!&+#@%#K?!K?+=3#!@/+":%&%#@%#!@>(?#*%-:%/*!;%#!#-%?%)*!;%#!#
?%@=%:?%#A+*#!@/+":%&_# 
11.# K?+)5%D+# !-:%;*3:('# *%34*!;%# !5!# -:?34A%;%,# K?(O+-(?%# 3# K+*@!&!# !# -:3)+*:+#
)!K5(=-;!N,# =%'!-:%?-;!N# !# )(;:(?-;!N# -:3)!&%# @%# (-:/% ?!/%A+# )+5%# *%-:%/+# *%#
U%;35:+:3_# 
12.# K?+)5%D+# %*'%D(/%A+# *%-:%/*!;%# !# -%?%)*!;%# ^%:+)?+# @%# !@/(M+A+# *%-:%/+# @%#
*%-:%/*+#K?+=+:+#^%:+)?+_ 
19.#?%@=%:?%#3-K+N#!@#*%-:%/*!N#K?+)=+:%#^%:+)?+#!#K?+)5%D+#=+?+_ 
1Z.# K?%:!# *%-:%/*!# !# *%34*!# ?%)# -/(&!N# 45%*(/%# !# !@&%"A%/%# -+# (# A!N(/(=# ?%)3# !#
3-5(/!=%#@%#*%K?+)(/%A+_ 
16.# ?%@=%:?%# !# K?+)5%D+# (-*!/%A+# !5!# 3;!)%A+# ^%:+)?+#;%(# !# ?%-K(?+)# *%-:%/*!N#
K?+)=+:%#K(#;%:+)?%=%_ 
17.# ?%@=%:?%# -%)?D%&# !# -:?3;:3?3# K?('?%=%# @%# -/%;!# K?+)=+:# K(&+)!*%4*(# K?+)5(D+*# ()#
-:?%*+#K?+)=+:*!N#*%-:%/*!;%#-%#;%:+)?+_ 
1G.# ;(*:!*3!?%*(#K?%:!#!@/(M+A+#K?('?%=%#-:3)!&%#@%#-/(&+#K?+)=+:+,#%#&+)*(=# '()!"A+#
/?"!#%*%5!@3#K?('?%=%#!#K?+)5%D+#A!N(/(#3*%K?+M+A+_ 
18.#?%@=%:?%#!# 3*%K?+M3&+#3;S34!/%A+#-:3)+*%:%#3#*%-:%/*!#K?(P+-#@%#K?+)=+:+#;(&!#&(&#
K?!K%)%&3_ 
1[.# (>+@>+M3&+# )%# *%-:%/*!P!# !@# A+*('# -%-:%/%# -/%;('#=+-+P%# )(-:%/S%&3# !@/+":%&#
^(=!-!&!#@%#*%-:%/3#(#()?D%*(&#*%-:%/!#*%#K?+)=+:3_ 
20.#(>+@>+M3&+#)%#*%-:%/*!P!#!@#A+*('#-%-:%/%#)/%#K3:%#3#:(;3#";(5-;+#'()!*+#)(-:%/S%&3#
^(=!-!&!#@%#*%-:%/3#!@/+":%&#(#;/%5!:+:3#()?D%*+#*%-:%/+#3#:(;3#K?+:N()*('#-+=+-:?%_  
21.#(>%/S%#!#)?3'+#K(-5(/+#3#-;5%)3#-%#<%;(*(=, C:%:3:(=#I*!/+?@!:+:%,  (/!=#C:%:3:(=#!#
)?3'!=#(K":!=#%;:!=%#U%;35:+:%.#  
V(-5(/*!;(=# (# ?%)3  X+L% ;%:+)?+,# 3?+M3&3# -+# -%@!/%A+# -+)*!P%,# ;/(?3=,# *%4!*#?%)%,#

)(*("+A+#()53;%#!#)?3'(.  
g+O#;%:+)?+#-%@!/%#!#?3;(/()!#?%)(=#-+)*!P+#X+L%#;%:+)?+.  
g+O#;%:+)?+#&+#)3D%*#)%#-%@(/+#-+)*!P3#X+L%#;%:+)?+#*%#@%N:+/#X+L%#U%;35:+:%,#/+L!*+#

45%*(/%#;%:+)?+#!#)+;%*%#U%;35:+:%. 
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Q4K(-' 6$!'-."(5+%2+I$!'(1+. 2'$'+  
Q5%*#76. 

C:3)+*:-;!#K%?5%=+*:#&+#(?'%*#O%;35:+:%#. 
 %4!*#!@>(?%#!#>?(&#45%*(/%#-:3)+*:-;('#K%?5%=+*:%#3:/?M3&+#-+#(K":!=#%;:(=#O%;35:+:%. 
V?%/(# )%# >!?%&3# !# )%# >3)3# >!?%*!# @%# 45%*%# C:3)+*:-;('# K%?5%=+*:%# !=%&3# -/!# -:3)+*:!#

U%;35:+:%,#3K!-%*!#*%#-:3)!&+#3#";(5-;(&#'()!*!#3#;( &(&#-+#>!?%#C:3)+*:-;!#K%?5%=+*:. 
V?+)-:%/*!P!# -:3)+*%:%# -%# N+*)!;+K(=# !# -:3)+*%:%# 3K!-% *!N# K(# %O!?=%:!/*(&# =+?!#

@%-:3KS+*!#-3#3#45%*-:/3#C:3)+*:-;('#K%?5%=+*:%. 
$%*)%:# 45%*(/%# -:3)+*:-;('# K%?5%=+*:%# :?%&+# )/+# '()!* +.\@>(?# 45%*(/%# C:3)+*:-;('#

K%?5%=+*:%#U%;35:+:%#/?"!#-+#-/%;+#)?3'+#'()!*+#3#%K?!53,#:%&*!=#!#*+K(-?+)*!=#'5%-%A+=.  
 

Q5%*#77. 
C:3)+*:-;!#K%?5%=+*:#U%;35:+:%T 

>!?%#!#?%@?+"%/%#K?+)-+)*!;%#!#K(:K?+)-+)*!;%#C:3)+* :-;('#K%?5%=+*:%#U%;35:+:%_ 
>!?%#!#?%@?+"%/%#C:3)+*:%#K?()+;%*% 
)(*(-!#(K":%#%;:%#(#-/(=+#?%)3 ; 
(-*!/%#?%)*%#:+5%#;(&%#-+#>%/+#K(&+)!*!=#K(-5(/!=%#!@#*%)5+D*(-:!#C:3)+*:-;('#K%?5%=+*:%#

U%;35:+:%_ 
>!?%#!#?%@?+"%/%#K?+)-:%/*!;+#-:3)+*%:%#3#(?'%*!=%#!#:+5!=%  I*!/+?@!:+:%  
>!?%#!#?%@?+"%/%#K?+)-:%/*!;+#-:3)+*%:%#3#(?'%*!=%#!#:+5!=%#U%;35:+:%#;%(#!#3# (?'%*!=%#

)?3'!N# 3-:%*(/%# 3# ;(&!=%# -3# @%-:3KS+*!# K?+)-:%/*!P!#-:3)+*%:%# 3# -;5%)3# -%# -:%:3:(=#
3-:%*(/+,  

)(*(-!#'()!"A!#K5%*#!#K?('?%=#%;:!/*(-:!#C:3)+*:-;(' #K%?5%=+*:%#U%;35:+:%_ 
?%@=%:?%#K!:%A%#3#/+@!#-%#(>+@>+M+A+= !#(P+*(=#;/%5!:+:%#*%-:%/+,#%*%5!@(=#+O!;%-*(-:!#

-:3)!?%A%,#3*%K?+M+A+=#=(>!5*(-:!#-:3)+*%:%,#K()-:!P%A +=#*%34*(-!-:?%D!/%4;('#?%)%#
-:3)+*%:%,#@%":!:(=#K?%/%#-:3)+*%:%#!#3*%K?+M+A+=#-:3)+*:-;('#-:%*)%?)%_  

(?'%*!@3&+#!#-K?(/()!#K?('?%=+#/%**%-:%/*!N#%;:!/*(- :!#-:3)+*%:%_ 
34+-:/3&+# 3# K(-:3K;3# -%=(/?+)*(/%A%# U%;35:+:%,# 3# -;5%)3# -# (K":!=# %;:(=# ;(&!# )(*(-!# /+L+#

U%;35:+:%_ 
3-/%&%#'()!"A!#!@/+":%&#(#?%)3#-:3)+*:%#K?()+;%*%_ 
3-/%&%# O!*%*-!&-;!# K5%*# !# !@/+":%&# (# O!*%*-!&-;(=# K(-5(/%A3# C:3)+*:-;('# K%?5%=+*:%#

U%;35:+:%_ 
3-/%&%#'()!"A!#!@/+":%&#(#?%)3#;(&!#K()*(-!#K?+)-+)* !;#C:3)+*:-;('#K%?5%=+*:%#U%;35:+:%_ 
-/(&!=# )+5(/%A+=# !# %;:!/*(-:!=%# K()-:!4+# ()'(/(?%*# !# ;?+%:!/%*# K?!-:3K# -:3)+*%:%# 3#

K?(P+-3#*%-:%/+#3#P!S3#O(?=!?%A%#;/%5!:+:*('#*%-:%/*(' #K?(P+-%_ 
&+)*(=#'()!"A+#)(-:%/S%#!@/+":%&+#^(=!-!&!#@%#(>+@>+ M+A+#!#3*%K?+M+A+#;/%5!:+:%#(#?%)3#

3K?%/S%4;('#!#*+*%-:%/*('#(-(>S%_  
(>%/S%#!#)?3'+#K(-5(/+,#3#-;5%)3#-%#@%;(*(=,#(/!=#-:%:3:(=#!#(K":!=#%;:!=%#U%;35:+:%.  
         
  

[4(/%*+!"&+^"V+(1+. 2'$'+  

Q5%*#68. 
Y+5%:*(-:!#!#@%)%P! U%;35:+:%#(-:/%?3&3#-+#3#(;/!?3#()?+M+*!N#(?'%*!@%P!(*!N#&+)!*!P%#

!#:(T 
 1.# %-:%/*( -*%34*%#&+)!*!P%#U%;35:+:%, 
 2. h+*:%?#@%#'?%M+/!*%?-:/(#!#%?N!:+;:3?3, 
            3. h+*:%?#@%#!*(/%P!(*3#)+5%:*(-:  
 Z.#C+;?+:%?!&%:#U%;35:+:%. 
I#P!S3#?%P!(*%5*!&+'# !# ;/%5!:+:*!&+'# (>%/S%A%#)+5%:*( -:!#U%;35:+:%,#X+L+#U%;35:+:%#

=(D+#C%/+:3#U%;35:+:%#K?+)5(D!:!#!#)?3'+#(>5!;+#3*3:?% "A+#(?'%*!@%P!&+#U%;35:+:%. 
 
 
[43(!+-'+#!/ -!+ \!+(V$6"!"^+(1+. 2'$'+  

 
Q5%*#69. 

 %-:%/*( -*%34*3#&+)!*!P3# 4!*+# -/!# *%-:%/*!P!# !# -%?%)*!P!# -%# K 3*!=  !# *+K3*!=#?%)*!=#
/?+=+*(=#.  

 %-:%/*( -*%34*3#&+)!*!P3#4!*+T#;%:+)?+#!#*%-:%/*(-*%34*+#5%>(?%:(?!&+. 
 
 
 
.?9CEH? 

Q5%*#G0. 
^%:+)?%# -+# (?'%*!@3&+# @%# )/%# !5!# /!"+# -?()*!N# K?+)=+:%# *%# ;(&!=%# ?%)+# *%&=%A+# )/%#

*%-:%/*!;%#-%#K3*!=#?%)*!=#/?+=+*(=.  
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R)53;3#(#(-*!/%A3  !5!#3;!)%A3#;%:+)?+#)(*(-!#X+L+#O%;35:+:%.  
^%:+)?3# 4!*+# -/!# *%-:%/*!P!# !# -%?%)*!P!# ;(&!# (>%/S%& 3# (>?%@(/*(-*%34*!# ?%)# !@#

*%-:%/*!N# K?+)=+:%# @%# ;(&+# &+# ^%:+)?%# (-*(/%*%.# i+)%*# *%-:%/*!# K?+)=+:# K?!K%)%# -%=(# &+)*(&#
;%:+)?!.# %-:%/*!;#je,#K(#K?%/!53,#45%*#-%=(#&+)*+#;%:+)?+.# 

C/%;%#^%:+)?%#!=%#"+O%#;%:+)?+,#@%=+*!;%#"+O%#;%:+)?+#!#-+;?+:%?%. 
$%*)%:#"+O%,#@%=+*!;%#!#-+;?+:%?%#;%:+)?+#:?%&+#:?!#'()!*+.  
g+O%#^%:+)?+#!=+*3&+#)+;%*#U%;35:+:%,#*%#K?+)5('#^%:+)?+,#K(#K?%/!53#!@#?+)%#?+)(/*!N#

K?(O+-(?%.  
                                               

!?D9?J;:-;?8L;C(B?M:H?9:H=>C 
Q5%*#71. 

       R?'%*!@%P!&%# !# )+5(;?3'# ?%)%# 5%>(?%:(?!&%# K?(K!-%*#&+# # V?%/!5*!;(=# (# ?%)3 
h+*:?%#@%#'?%M+/!*%?-:/(#!#%?N!:+;:3?3.  
  R)53;3# (# (-*!/%A3# !5!# 3;!)%A3# *%-:%/*( -*%34*!N# 5%>(?%:(?!&% )(*(-!# X+L+#
O%;35:+:%. 
 

 

3.2 ^$!'+%(&+(*%+,$#"! -%-'#/("(+%0"'$.' %  _^$*+`  
 

Q5%*#72. 
 h+*:%?# @%# '?%M+/!*%?-:/(# !# %?N!:+;:3?3,# &+# (?'%*!@%P!(*%# &+)!*!P%# U%;35:+:%# 3# (;/!?3#
;(&+# *%-:%/*!P!,# -%?%)*!P!,# -:?34*!# ?%)*!P!# U%;35:+ :%# !# -:3)+*:!# !=%&3# K?%/(# !# )3D*(-:  )%#
?%@/!&%&3# *%34*(!-:?%D!/%4;%# !# -:?34*%# @*%A%,# ?%)+# *%# ?+%5!@%P!&!# (-*(/*!N,# K?!=+A+*!N# !#
?%@/(&*!N# *%34*!N# !-:?%D!/%A%,# -%?%M3&3# -%# 3-:%*(/%=%,# K?+)3@+L!=%,# !*-:!:3:!=%,# !# )?3'!=#
*%34*(!-:?%D!/%4;!=#(?'%*!@%P!&%=%#!#/?"+#3-53'+#:?+L!=#5!P!=%.  

 

Q5%*#73. 
 h+*:%?#@%#'?%M+/!*%?-:/(#!#%?N!:+;:3?3 *+=%#-/(&-:/(#K?%/*('#5!P%#!#3;3K*(#K(-5(/%A+#
(>%/S%#K?+;(#U%;35:+:%.# h+*:%?# @%# '?%M+/!*%?-:/(# !#%?N!:+;:3?3# -!-:+=%:-;!# K?%:!# !# (P+A3&+#
(>!=# !# ;/%5!:+:# -:?34*('# ?%)%# *%-:%/*!;%# !# -%?%)*!;%.# I # (;/!?3# h+*:?%# @%# '?%M+/!*%?-:/(# !#
%?N!:+;:3?3 ;(*:!*3!?%*(#-+#K?%:!#-:?34*!#?%)#45%*(/%,#%#&+)*(=#'( )!"A+#/?"!#%*%5!@%#?%)%#!#
+/+*:3%5*(# )%&3# K?+)5(@!# @%# K(>(S"%A+# (>!=%# !# ;/%5!:+:%# -:?34*('# ?%)%.# E%)# h+*:?%# @%#
'?%M+/!*%?-:/(#!#%?N!:+;:3?3  (?'%*!@3&+#!#A!=+#?3;(/()!#)!?+;:(?  h+*:?%#@%#'?%M+/!*%?-:/(#!#
%?N!:+;:3?3,#;(&!#&+#K(#K?%/!53#!#K?()+;%*#@%#*%34*(!-:?%D!/%4;!#!#-:?34*!#?%).  

 Y!?+;:(?%#h+*:%?#@%#'?%M+/!*%?-:/(#!#%?N!:+;:3?3 !=+*3&+#!#?%@?+"%/%#)+;%*#U%;35:+:%,#
!@#?+)%#*%-:%/*!;%#U%;35:+:%,#*%#K+?!()#()#:?!#'()!*+. 

 Y+5(;?3'  ?%)%# !# (?'%*!@%P!&% h+*:%?# @%# '?%M+/!*%?-:/(# !# %?N!:+;:3?3,# ;%(# 3*3:?%"A+#
(?'%*!@%P!(*+# &+)!*!P+# 3# (;/!?3# U%;35:+:%,# 3:/?M3&+#-+# V?%/!5*!;(=# (# ?%)3  h+*:?%# @%#
'?%M+/!*%?-:/(#!#%?N!:+;:3?3,#;(&!#)(*(-!#X+L+#U%;35:+ :%.     
      

   
3.3 ^$!'+%(&+("!/#+^"/! (6$2+'!/-'  _^"6`  
 

           Q5%*#G4. 
 h+*:%?# @%# !*(/%P!(*3# )+5%:*(-:# &+# (?'%*!@%P!(*%# &+)!*!P%# U%;35:+:%# 3# ;(&(&# -+# *%#
(?!'!*%5%*# !# -!-:+=-;!# *%4!*# K?!=+A3&3# -(K-:/+*!# !# : 3M!# *%34*!# ?+@35:%:!# !# -%/?+=+*!#
:+N*(5(";!#K?(P+-!#?%)%#-:/%?%A%#!*(/%P!&%,#()*(-*(#* (/!N#K?(!@/()%,#:+N*(5('!&%,#K?(P+-%#!#
3-53'%,#!5!#@*%4%&*+#!@=+*+#K(-:(&+L!N,#3#-;5%)3#-%#K(:?+>%=%#:?D!":%.  

 

[4K(-$.%$'+%"V+'(1+. 2'$'+(  
 

Q5%*#G5. 
C+;?+:%?!&%:# U%;35:+:%# (>%/S%T# 3K?%/*(-K?%/*+,# =%:+?!&%5*(-O!*%*-!&-;+,#

%)=!*!-:?%:!/*+#!#K(=(L*( -:+N*!4;+#K(-5(/+.  
C+;?+:%?!&%:# -%4!A%/%&3# -/!# ?%)*!P!# U%;35:+:%# ;(&!# *+=%&3# !@>(?*%# @/%A%# 3:/?M+*%#

<%;(*(=.  
V(-5(/!#C+;?+:%?!&%:%#-+#'?3K!"3#3#?%)*%#=+-:%,#%#?%)*%#=+-:%#3#C53D>+. 
C+;?+:%?!&%:#4!*+#T 

1. C53D>%#@%#(K":+#K(-5(/+, 
2. C53D>%##@%#-:3)+*:-;%#K!:%A%#!#*%-:%/3, 
3. C53D>%#?%43*(/()-:/%,  
4. C53D>%#@%#!*O(?=%P!(*!#-!-:+= 
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             R?'%*!@%P!&%#!#-!-:+=%:!@%P!&%#K(-5(/%#!#@%)%:%;%#!#?%)#?%)*!;%#C+;?+:%?!&%:%#>5!D+#-3#
3?+M+*!#V?%/!5*!;(=#(#(?'%*!@%P!&!#!#-!-:+=%:!@%P!&!#?%)*!N#=+-:%. 
 

  Q5%*#G6. 
E%)(=#C+;?+:%?!&%:%#U%;35:+:%#?3;(/()!#-+;?+:%?#U%;35:+:%. 
C+;?+:%?#@%#-/(&#?%)#()'(/%?%#)+;%*3#U%;35:+:%. 
C+;?+:%?#U%;35:+:%#@%-*!/%#?%)*!#()*(-#*%#*%4!*#3:/?M+*#<%;(*(=#(#?%)3,#K()#3-5(/!=%#

K?+)/!M+*!=#V?%/!5*!;(=#(#(?'%*!@%P!&!#!#-!-:+=%:!@%P !&!#?%)*!N#=+-:%. 
E%)(=#C53D>+#?3;(/()!#"+O#C53D>+#;(&!#@%#-/(&#?%)#()'(/%?%#-+;?+:%?3#U%;35:+:%. 
g+O# C53D>+# ()'(/(?%*# &+# @%# ?%)# C53D>+# !# !@/?"%/%A+#K(-5(/%# !# ?%)*!N# @%)%:%;%#

()?+M+*!N# K(-+>*!=# %;:!=%# U%;35:+:%,# ;%(# !# K(-5(/%# ;( &!# K(# K?!?()!# -K%)%&3# 3# )+5(;?3'# ?%)%#
C53D>+. 
 

Q5%*#G7. 
C+;?+:%? U%;35:+:%T 
1.#(?'%*!@3&+,#K(#(/5%"L+A3,#*%?+)>!# !5!#3K3:-:/3# )+;%*%,#?%)#?%)*!;%#C+;?+:%?!&%:%#!#
)?3'!N#*+*%-:%/*!N#?%)*!;%#*%#U%;35:+:3_ 
2.#-:%?%#-+#(#K?!K?+=%A3#=%:+?!&%5%#@%#-+)*!P+#(?'%*%#!#(?'%*!@3&+#!@?%)3#!#)(-:%/S%A+#
()53;%#(?'%*%#U%;35:+:%_ 
9.#!@/?"%/%#()53;+#(?'%*%#!#-:%5*!N#!#K(/?+=+*!N#:+5%_ 
Z.#43/%#K+4%:+#!#K(/+?%/%#!N#(/5%"L+*!=#?%)*!P!=%#*%#3K(:?+>3_ 
6.#(>%/S%#(K+?%:!/*+#K(-5(/+#K(/()(=#?%)%#3#/%*?+)* !=#K?!5!;%=%#!#?%:*!=#3-5(/!=%_  
7.#K?!-3-:/3&+#-+)*!P%=%#C%/+:%#U%;35:+:%,# %34*(-*%-:%/*('#/+L%#!#^(5+'!&3=%_ 
G.# ;((?)!*!?%# ?%)# -:?34*!N# -53D>!# C+;?+:%?!&%:%# !# ?%)# -/!N# *+*%-:%/*!N# ?%)*!;%# *%#
U%;35:+:3,  
8.# -+;?+:%?# U%;35:+:%# &+)*(=# '()!"A+# )(-:%/S%# !@/+":%& # ^(=!-!&!# @%# (>+@>+M+A+# !#
3*%K?+M+A+#;/%5!:+:%#(#?%)3#*+*%-:%/*('#(-(>S%, 
[.#(>%/S%#!#)?3'+#K(-5(/+#K?+)/!M+*+#@%;(*(=,##C:%:3:(=#!#)?3'!=#(K":!=#%;:!=%.  
 

 
K4(-' 6b!'"  
 

Q5a*#G8. 
C:3)e*:#-+#3K!-3&+#*a#-:3)!&-;!#K?('?%=#;(&!#-+#!@/( )!#*a#U%;35:+:3.  
C:3)e*:# -e# 3K!-3&e# 3# -:a:3-3# -:3)e*:a# ;o&!# -e# O!*a*- !?a# !@# >3fe:a# B3# )aSe=# :e;-:3T#

>3fe:-;!# -:3)e*:H# !5!# -:3)e*:a# ;o&!# -e# -â=# O!*a*-!?a# B3# )aSe=# :e;-:3T# -a=oO!*a*-!?a&3L!#
-:3)e*: . 

C/o&-:/o#-:3)e*:a#)o;a@3&e#-e#!*)e;-o=.  
 

*oD98>8]=(D98Ee;9 
Q5a*#79. 

Jo-:3&3L!#-:3)e*:#&e#-:3)e*:#)?3'o'#O%;35:+:%#;o&!#3K!- 3&e#)e5o/e#-:3)!&-;o'#K?o'?a=a#*a#
U%;35:+:3,# 3# -;5a)3# -# 3'o/o?o=# !@=eM3# U%;35:+:%# !# :o'#)?3'o'# O%;35:+:%# o# K?!@*a/aA3# kCV`#
>o)o/a.  

C/o&-:/o#'o-:3&3Le'#-:3)e*:a#:?a&e#*a&)3De#&e)*3#";o5-;3#'o)!*3,#o)*o-*o#)/a#-e=e-:?a.  
V?a/a# !# o>a/e@e# 'o-:3&3Le'# -:3)e*:a,# *a4!*# Ko;?!/aAa # :?o";o/a# Ae'o/o'# -:3)!?aAa# !#

)?3'a#K!:aAa#/e@a*a#@a#-/o&-:/o#'o-:3&3Le'#-:3)e*:a#3?eM3&3#-e#3'o/o?o=#!@#-:a/a#1.#o/o'#45a*a. 
VoNaMaAe#*a-:a/e#!#Ko5oDe*!#!-K!:!#'o-:3&3Le'#-:3)e*:a #)o;a@3&3#-e#!*)+;-(=. 

 
 
-98Ee;9(Ao>=(oD9JaH8>e(Eeo(D98E=>DAoZ(THoZHa<a 
;a(EH8Zo>(J=DoAoFAoBDAo>(8D9a;oJ= 

 
 Q5a*#80. 

C:3)e*:# =oDe# o-:/a?!:!# )eo# -:3)!&-;o'# K?o'?a=a# *a# )?3 'o&# /!-o;o";o5-;o&# 3-:a*o/!# 3#
-;5a)3#-#3'o/o?o=#!@=eM3#/!-o;o";o5-;!N#3-:a*o/a#o#K ?!@*a/aA3#kCV`#>o)o/a.  

Yeo#-:3)!&-;o'#K?o'?a=a#;o&!#-:3)e*:#!@#-:a/a#1.#o/ o'#45a*a#o-:/a?3&e#*a#)?3'o=#O%;35:+:3,#
o)*o-*o# *a# )?3'o&# /!-o;o";o5-;o&# 3-:a*o/!# /%*# -%-:%/% # I*!/+?@!:+:%,# *e# =oDe# >!:!# ;?aL!# o)#
&e)*o',#*!:!#)3D!#o)#)/a#-e=e-:?a.  

Yeo#-:3)!&-;o'#K?o'?a=a#;o&!#-:3)e*:#!@#-:a/a#1.#o/o' #45a*a#o-:/a?3&e#*a#)?3'o=#Oa;35:e:3#
=oDe#o>3N/a:!:!#&e)a*#!5!#/!"e#K?e)=e:a.  

V?a/a# !# o>a/e@e# -:3)e*:a# !@# -:a/a# 1.# o/o'# 45a*a,# *a4!*# Ko;?!/aAa# :?o";o/a# Ae'o/o'#
-:3)!?aAa# !# )?3'a# K!:aAa# 3# /e@!# -# o-:/a?!/aAe=# )e5a# -:3)!&-;o'# K?o'?a=a# *a# )?3'o&#
/!-o;o";o5-;o&#3-:a*o/!#3?eM3&3#-e#3'o/o?o=#!@#-:a/a #1.#o/o'#45a*a. 
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VoNaMaAe# *a-:a/e# !# Ko5oDe*!# !-K!:!# -:3)e*:a# !@# -:a/a# 1 .# o/o'# 45a*a# )o;a@3&3# -e#
!*)e;-o=,#o)*o-*o#o)'o/a?a&3Lo=#Ko:/?)o=.  

 
                                                            Q5%*#81. 

 C:3)+*:# =(D+,# K(# -(K-:/+*(=# !@>(?3,# -53"%:!# !# K(5%'%:!# K?+)=+:# !@# %;?+)!:(/%*('#
-:3)!&-;('#K?('?%=%#)?3'+#/!-(;(";(5-;+#3-:%*(/+.  
 `?(&# cCV`# >()(/%# (-:/%?+*# *%# (/%&# *%4!*# *+# 35%@!# 3# 3;3K%*# >?(&# >()(/%# (-:/%?+*!N# *%#
-:3)!&-;(=#K?('?%=3#;(&!#&+#-:3)+*:#3K!-%(#*%#=%:!4*( &#/!-(;(";(5-;(&#3-:%*(/!#!#*%#(-*(/3#;('%#
-+#/?"!#?%*'!?%A+#-:3)+*%:%#@%#(-:/%?!/%A+#-:%:3-%#>3f+:-;('#-:3)+*:%.  
 RP+*%#;(&3#-:3)+*:# (-:/%?!#*%#!-K!:3#*%#(/%;(# !@%>?%*(=#K?+)=+:3#*+# 35%@!# 3#K?(-+4*3#
(P+*3#3#:(;3#-:3)!&%. 
 I'(/(?(=# !@=+M3# /!-(;(";(5-;!N# 3-:%*(/%# 3?+M3&3# -+# =+M3-(>*%# K?%/%# !# (>%/+@+#
3-:%*(/%,#3;S343&3L!#!#*%4!*#O!*%*-!?%A%,#;%(#!#K?%/%#!#(>%/+@+#-:3)+*%:%#!@#-:%/%#1. 
(/('#45%*%. 
 Y()%:%;# )!K5(=!#-%)?D!# !#>?(&#cCV`#>()(/%#(-:/%?+*#K (5%'%A+=#K?+)=+:%#!@#-:%/%#1.#
(/('#45%*%#. 
                                                                                                                              
-9a98D(M8ce9DAoZ(D98Ee;9a 

 Q5a*#82. 
 C:%:3-#>3f+:-;('#-:3)+*:%#3#K?/(&#'()!*!#-:3)!&%#!=%# -:3)+*:#;(&!#&+#3#K?/3#'()!*3#-:3)!&%#
3K!-%*#3#:(=#-:%:3-:3#*%#(-*(/3#;(*;3?-%.  
 I# )?3'(&# !# *%?+)*!=# '()!*%=%# -:3)!&%# -:3)+*:# (-:/%?3 &+# -:%:3-# >3f+:-;('# -:3)+*:%# %;(# 3#
:+;3L(&# ";(5-;(&# '()!*!# (-:/%?!# Z8# cCV`# >()(/%# !# %;(# -+# ?%*'!?%# 3# (;/!?3# 3;3K*('# >?(&%#
-:3)+*%:%#4!&+#-+#-:3)!&+#O!*%*-!?%&3#!@#>3f+:%. 
 E%*'!?%A+# -:3)+*%:%# !@# -:%/%# 2.# (/('# 45%*%# (>3N/%:%# -:3)+*:+# 3K!-%*+# !-:+# ";(5-;+#
'()!*+#*%#()?+M+*!#-:3)!&-;!#K?('?%=,#%#/?"!# -+#K(5 %@+L!# ()#>?(&%#(-:/%?+*!N#cCV`#>()(/%# !#
(-:/%?+*('#3-K+N%#3#-%/5%M!/%A3#-:3)!&-;('#K?('?%=%#*%#*%4!*#!#K(#K(-:3K;3#3:/?M+*!=#(K":!=#
%;:(=#U%;35:+:%. 
 C:3)+*:#;(&!#*+#(-:/%?!#K?%/(#!@#-:%/%#2.#(/('#45%*%#3#*%?+)*(&#";(5-;(&#'()!*!#*%-:%/S%#
-:3)!&+#3#-:%:3-3#-%=(O!*%*-!?%&3L+'#-:3)+*:%.  
            C:3)+*:!# -%# !*/%5!)!:+:(=# !# -:3)+*:!# 3K!-%*!# K(# %O!?= %:!/*(&# =+?!# ;(&!# 3# :+;3L(&#
";(5-;(&# '()!*!# (-:/%?+# 97# cCV`# >()(/%# !=%&3# K?%/(# ) %# -+# 3# *%?+)*(&# ";(5-;(&# '()!*!#
O!*%*-!?%&3#!@#>3f+:%. 
 `3f+:-;!#-:3)+*:  =(D+#3#:(=#-:%:3-3#)%#!=%#3K!-%*#-%=(#&+)%*#-:3)!&-;!#K?('?%=#*%#!-:(=#
*!/(3#-:3)!&%.                                                                                     
 
 
-9a98D(Da<o@=;a;D=Ha>8]eZ(D98Ee;9a  

Q5a*#83.   
C:a:3-#-a=oO!*a*-!?a&3Le'#-:3)e*:a#!=a#-:3)e*:T  
1H#3K!-a*#*a#-:3)!&e#K?/o',#o)*o-*o#)?3'o'#-:eKe*a,#? a*'!?a*#*a#;o*;3?-3#@a#3K!-#;ao#:a;a/,#
3#";o5-;o&#'o)!*!#@a#;o&3#&e#3K!-a*#Ko#;o*;3?-3_ 
2H#3K!-a*#3#)?3'3,#o)*o-*o#>!5o#;o&3#*a?e)*3#'o)!*3,#;o&!#&e#3#K?e:No)*o&#";o5-;o&#'o)!*!,#
;ao#-a=oO!*a*-!?a&3L!#-:3)e*:,#o-:/a?!o#*a&=aAe#9G#k CV`#>o)o/a#!@#K?e)=e:a#@a#;o&e#-e#
oK?e)e5!o#3#-;5a)3#-a#-:3)!&-;!=#K?o'?a=o=.  
Ca=oO!*a*-!?a&3L!#-:3)e*:#;o&!#3#:o;3#";o5-;e#'o)!*e #o-:/a?!#Z8#kCV`#>o)o/a#!@#:e;3Le#

'o)!*e#-:3)!&-;o'#K?o'?a=a#=oDe#3#*a?e)*o&#";o5-;o& #'o)!*!#-:eL!#-:a:3-#>3fe:-;o'#-:3)e*:a,#a;o#
-e#?a*'!?a#3#o;/!?3#3;3K*o'#>?o&a#>3fe:-;!N#-:3)e*a:a ,#*a#*a4!*#!#Ko#Ko-:3K;3#3:/?Me*!=#oK":!=#
a;:o=#Ua;35:e:a.  
 
 
7Ho>(D98Ee;a9a(Ao>=(De(8T=D8>8(;a(D98E=>DA=( 
THoZHa<( 

Q5a*#84. 
 a  K?e)5o'# XeLa# Ua;35:e:a# C+*%:# )%&+# =!"S+A+# X5%)!# (# >?(&3# >3f+:-;!N# -:3)e*a:a# @a#

3K!-#3#K?/3#'o)!*3#-:3)!&-;!N#K?o'?a=a#;o&!#-e#o?'a*!@3&3#*a#U%;35:+:3 
R)53;3#(#>?(&3#-:3)+*%:%#@%#3K!-#3#K?/3#'()!*3#-:3)!&-;('#K?('?%=%#;(&!#-+#O!*%*-!?%#!@#

>3f+:%#,)(*(-!#X5%)%#K(#K?!>%/S+*(=#=!"S+A3#I*!/+?@! :+:%#!# %P!(*%5*('#-%/+:%#,*%&;%-*!&+#
=+-+P#)%*%#K?+#?%-K!-!/%A%#;(*;3?-%. 

X5%)%# 3:/?M3&+# )()%:*!# >?(&# -:3)+*%:%# 4!&+# -+# -:3)!&+#O!*%*-!?%&3# !@# >3f+:%# @%#
?+%5!@%P!&&3#%O!?=%:!/*!N#=+?%#%#3#-;5%)3#-%#)(@/(5(=#@%#?%). 

I# *%?+)*!=# '()!*%=%# -:3)!&%# >?(&# -:3)+*%:%# !@# -:%/%#2.# (/('# 45%*%# O%;35:+:# =(D+#
K(/+L%:!#@%#*%&/!"+#20d#3#()*(-3#*%#K?+:N()*3#'()!*3 ,3#-;5%)3#-%#()53;(=#X+L%#O%;35:+:%. 

 %# K?+)5('# /+L%# U%;35:+:%# C+*%:# 3:/?M3&+# >?(&# -%=(O!*%*-!?%&3L!N# -:3)+*%:%# ;(&!# -+#
3K!-3&3#*%#-:3)!&-;+#K?('?%=+#;(&!#-+#(?'%*!@3&3#*%#O%;35:+:3. 
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 `?(&#-:3)+*%:%#!@#-:%/%#2.#!#6.#(/('#45%*%#*+#=(D+#>!:!#/+L!#()#>?(&%#3:/?M+*('#3#)(@/(5!#
@%#?%)#O%;35:+:%.#######################################################################################  
 
 
.:;A8HD(U?(8T=D(;?(D98E=>C 

Q5%*#85. 
 %# K?+)5('# X+L%# U%;35:+:%# C+*%:# )(*(-!# ()53;3# (# ?%-K!- !/%A3# ;(*;3?-%# @%# 3K!-# *%#

-:3)!&+#@%#*%?+)*3#";(5-;3#'()!*3.  
^o*;3?-#-a)?D!T  
1H#>?o&#-:3)e*a:a#@a#-/a;!#-:3)!&-;!#K?o'?a=#;o&!#-e#o?'a*!@3&e#*a#U%;35:+:3_ 
2H#3-5o/e#@a#3K!-_ 
9H#=e?!5a#@a#3:/?M!/aAe#?e)o-5e)a#;a*)!)a:a_  
ZH#Ko-:3Ka;#-K?o/oMeAa#;o*;3?-a_ 
6H#*a4!*#!#?o;o/e#@a#Ko)*o"eAe#Da5>e#*a#3:/?Me*!#?e)o-5e)_  
7H#/!-!*3#";o5a?!*e#;o&3#K5aLa&3#-a=oO!*a*-!?a&3L!#- :3)e*:!.  
 
 

VeU=A(D98E=>a 
Q5a*#86. 

U%;35:+:#(?'%*!@3&+#!#!@/()! -:3)!&+#*%#-?K-;(=#&+@!;3. 
U%;35:+:# =oDe# o?'a*!@o/a:!# K(5%'%A+# !-K!:%# !# !@/o)!:!# - :3)!&e,# o)*o-*o# Ko&e)!*e#

)e5o/e#-:3)!&a,#;ao#!#o?'a*!@o/a:!#!@?a)3#!#o)>?a*3 #@%/?"*(',=%-:+?#!#-K+P!&%5!-:!4;('#?%)%#!#
)o;:o?-;e#)!-e?:aP!&e,()*(-*(#(-:/%?!/%:!#-:3)!&-;!#K?( '?%=#*a#-:?a*o=#&e@!;3,#3;(5!;(#&+#:%;%/#
K?('?%=#%;?+)!:(/%*#;%(#K(-+>%*#-:3)!&-;!#K?('?%=#, 3#-;5%)3#-%#C:%:3:(=. 

U%;35:+:# =oDe# @a# -:3)e*:e# -a# !*/%5!)!:+:(=# o?'a*!@o/a:! # !# !@/o)!:!# -:3)!&e,# o)*o-*o#
Ko&e)!*e#)e5o/e#-:3)!&a,#*a#@*%;(/*(=#&+@!;3.# 
 
-9Ha;=(EHYaJda;=;  

Q5a*#87. 
C:?a*!# )?Da/Sa*!*# =oDe# -e# 3K!-a:!# *a# -:3)!&-;!# K?o'?a =# Ko)# !-:!=# 3-5o/!=a# ;ao# !#

)o=aL!#)?Da/Sa*!*.  
C:?a*!#)?Da/Sa*!*#K5aLa#";o5a?!*3,#o-!=#a;o#=eM3*a?o )*!=#-Ko?a@3=o=#*!&e#)?3;4!&e#

o)?eMe*o.  
C:?a*!#)?Da/Sa*!*#=oDe#-e#3K!-a:!#*a#-:3)!&e#a;o#&e# @)?a/-:/e*o#o-!'3?a*.  
 
 
 

f4(#%-'$("(!"#/"(-' 6"V+  
 

Q5a*#88. 
 a# U%;35:+:3# -+# !@/o)e# a;a)e=-;e# !# -:?3;o/*e# -:3)!&e, # *a# o-*o/3# o)o>?e*!N,# o)*o-*o#

a;?e)!:o/a*!N#-:3)!&-;!N#K?o'?a=a#@a#-:!PaAe#/!-o;o'# o>?a@o/aAa. 
l;a)e=-;!#-:3)!&-;!#K?o'?a=#o-Ko-o>Sa/a#-:3)e*:e#@a# ?a@/o&#!#K?!=e*3#*a34*!N,#-:?34*!N#

!#3=e:*!4;!N#)o-:!'*3La.  
C:?3;o/*!# -:3)!&-;!# K?o'?a=# o-Ko-o>Sa/a# -:3)e*:e# @a# K?!=e*3# @*aAa# !# /e":!*a#

Ko:?e>*!N#@a#3;S34!/aAe#3#?a)*!#K?oPe-. 
 

l;a)e=-;e#-:3)!&e#K?/('#-:+K+*%#o?'a*!@3&3#-e#!#!@/o )e#;aoT 
 
1H#o-*o/*e#a;a)e=-;e#-:3)!&e,#;o&e#:?a&3#:?!#'o)!*e,#! #4!&!=#-e#@a/?"e:;o=#-:!4e#180#kCV`#
>o)o/a_  
2) „R-*(/*+#%;%)+=-;+#-:3)!&+,#;(&+#:?%&3#4+:!?!# '()!*+# !#4!&!=#-+#@%/?"+:;(=#-:!4+#2Z0#
cCV`#>()(/%“.  

 
 W;%)+=-;+#-:3)!&+#)?3'('#-:+K+*%  
 

1H#=%-:+?#a;a)e=-;e#-:3)!&e,#;o&e#:?a&3#)/e#'o)!*e,#!#4!&!=#-e#@a/?"e:;o=#-:!4e#120#kCV`#
>o)o/a_  

 2) „$%-:+?#%;%)+=-;+#-:3)!&+#;(&+#:?%&3#'()!*3#)%*%#!#4!&!=#-+#@%/?"+:;(=#-:!4+#70#cCV`  
  >()(/%“.  

9H# \*:+'?!-%*+  %;%)+=-;+# -:3)!&+# ;(&+# :?%&3#K+:# '()!*%# !# 4!&!=# -+#@%/?"+:;(=# -:!4+  300      
cCV`#>()(/%  
ZH# -KeP!&a5!-:!4;e# a;a)e=-;e# -:3)!&e,# ;o&e# :?a&3# *a&=aAe# 'o)!*3# )a*a,# !# 4!&!=# -e#
@a/?"e:;o=#-:!4e#*a&=aAe#70#kCV`#>o)o/a_  
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C:3)!&+#:?+L+'#-:+K+*% 
 
1H#)o;:o?-;e#a;a)e=-;e#-:3)!&e,#;o&e#:?a&3#*a&=aAe#:?!#'o)!*e,#!#4!&!=#-e#@a/?"e:;o=#-:!4e#
*a&=aAe#180#kCV`#>o)o/a.  
 
C:?3;o/*e#-:3)!&e#K?/('#-:+K+*%#o?'a*!@3&3#-e#!#!@/o)e#;aoT 
 
1H#o-*o/*e#-:?3;o/*e#-:3)!&e,#;o&e#:?a&3#:?!#'o)!*e,# !#4!&!=#-e#@a/?"e:;o=#-:!4e#180#kCV`#
>o)o/a_  
2H# -KeP!&a5!-:!4;e# -:?3;o/*e# -:3)!&e,# ;o&e# :?a&3# *a&=aAe# 'o)!*3# )a*a,# !# 4!&!=# -e#
@a/?"e:;o=#-:!4e#*a&=aAe#70#kCV`#>o)o/a.  
 
C:?3;(/*+#-:3)!&+#)?3'('#-:+K+*%  
 
1H#=%-:+?#-:?3;(/*+#-:3)!&+#;o&e#:?a&3#)/+#'o)!*+#!#4!&!=#-e#@a/?"e:;o=#-:!4e#120#kCV`#
>o)o/a.  

 
.H?9A=(TH:ZH?<(D98E=>? 

Q5%*#8[. 
E%)!#-:?34*('#(-K(-(>S%/%A%##5!P%#-%#-:+4+*!=#/!-(;!=# (>?%@(/%A+=#@%#3;S34!/%A+#3#

?%)*!# K?(P+-,# *%# O%;35:+:3# -+# !@/()!# ;?%:;!# K?('?%=# -:3)!&%# ;(&!# !=%# )+O!*!-%*3#
-:?3;:3?3,-/?N3# !# !-N()+# 34+A%# !# @%# ;(&+# -+# !@)%&+# -+?:!O!;%:# (# @%/?"+*(=# ;?%:;(=# K?('?%=3#
-:3)!&%#!#-:+4+*!=#;(=K+:+*P!&%=%.  

^?%:;!# K?('?%=# -:3)!&%, !-N()# 34+A%,  *%4!*# (-:/%?!/%A%# ;?%:;!N# K?('?%=%# !# !@'5+)#
-+?:!O!;%:%# (# @%/?"+*(=# ;?%:;(=# K?('?%=3# -:3)!&%# 3?+M3&+# -+# (K":!=# %;:(=# O%;35:+:% ;(&!#
)(*(-!#X+L+#O%;35:+:% . 
 
-98E=>C(8U(H?E 

Q5%*#[0. 
            U%;35:+:#=(D+#)%#(?'%*!@3&+#-:3)!&+#3@#?%)#@%#-:3)+*:+#;(&!#-3#@%K(-5+*!#!5!#;(&!#!@#)?3'('#
?%@5('%#*!-3#3#=('3L*(-:!#)%#?+)(/*(#K?%:+#*%-:%/3. 
              %4!*#(?'%*!@(/%A%#-:3)!&-;('#K?('?%=%#!#K?%/%#!#(>%/+@+#-:3)+*%:%#;(&!#-:3)!?%&3#3@#?%)#
3?+M3&+#-+#(K":!=#%;:(=#O%;35:+:% ;(&!#)(*(-!#X+L+#O%;35:+:% . 
 
 DBoJ=(Ua(8T=D(8(THJ8(Z:E=;8(oD;oJ;=g(=(=;9CZH=D?;=g(?A ?EC<DA=g(D98E=>?( 

Q5a*#91. 
I#K?/3#'o)!*3#o-*o/*!N#!#!*:+'?!-%*!N#%;%)+=-;!N#-:3 )!&a#=oDe#-e#3K!-a:!#5!Pe#;o&e#!=a#

-?e)Ae#o>?a@o/aAe#3#4e:/o?o'o)!"Ae=#:?a&aA3.  
^a*)!)a:#;o&!#;o*;3?!"e#@a#3K!-#3#K?/3#'o)!*3#o-*o/* !N#-:3)!&a#Ko5aDe#K?!&e=*!#!-K!:#3#

-;5a)3#-#oK":!=#a;:o=#;o&!#*%#K?+)5('#U%;35:+:%#)o*o-! #Ce*a:.  
Ee)o-5e)# ;a*)!)a:a# @a# 3K!-# 3# K?/3# 'o)!*3# o-*o/*!N# ! # !*:+'?!-%*!N# %;%)+=-;!N# -:3)!&a#

3:/?M3&e#-e#*a#o-*o/3#oK":e'#3-KeNa#Ko-:!'*3:o'#3#-?e)Ae=#o>?a@o/aA3#!#?e@35:a:a#Ko-:!'*3:!N#
*a#K?!&e=*o=#!-K!:3#K?e=a#=e?!5!=a#3:/?Me*!=#oK":!=#a ;:o=#!@#-:a/a#2.#o/o'#45a*a. 
 ^%*)!)%:#;(&!#!=%#K(5(D+*3#(K":3#=%:3?3,#K(#K?%/!53,#*+#K(5%D+#K?!&+=*!#!-K!:.#I=+-:(#
K?!&+=*('# !-K!:%# (/(=# ;%*)!)%:3# -+# /?)*3&3# ?+@35:%:! # (K":+# =%:3?+# ,3# -;5%)3# -%# K?%/!5*!;(=#
;(&!#)(*(-!#C+*%:.  
 ^%*)!)%:#;(&!#&+,#;%(#34+*!;#:?+L+'#!5!#4+:/?:('#?%@?+)%#-?+)A+#";(5+,#(-/(&!(#&+)*(#()#
K?/%# :?!# =+-:%# *%# ?+K3>5!4;(=# :%;=!4+A3# ;(&+# (?'%*!@3&+# $!*!-:%?-:/(# *%)5+D*(# @%# K(-5(/+#
K?(-/+:+# K?(-/+:+,# ()*(-*(# *%# =+M3*%?()*(=# :%;=!4+A3, # *+# K(5%D+# K?!&+=*!# !-K!:# !@#
()'(/%?%&3L+'#*%-:%/*('#K?+)=+:%,.#^%*)!)%:3#-+#/?+)* 3&+#K?!&+=!#!-K!:#!@#:('#K?+)=+:%#3#-;5%)3#
-%#(K":!=#%;:(=#O%;35:+:%.  
 
 DBoJ=(Ua(8T=D(8(THJ8(Z:E=;8(<?D9CH(aAaEe<DA=g(D98E=>? 

Q5a*#92. 
I#K?/3#'o)!*3#=%-:+?##a;a)e=-;!N#-:3)!&a#=oDe#-e#3K !-a:!#5!Pe#;o&e#&e#@a/?"!5o#o-*o/*e#

a;a)e=-;e#-:3)!&e,#o-:/a?!/"!##*a&=aAe#180#kCV`#>o)o /a#,()*(-*(#2Z0#>()(/%.  
 C:3)!&-;!=# K?('?%=(=# =%-:+?# %;%)+=-;!N# -:3)!&%# K?(K! -%*(# &+# ;(5!;(# &+# >()(/%# -:3)+*:#
K?+:N()*(#=(?%(#)%#(-:/%?!#)%#>!#3K!-%(#:%&#-:3)!&-;!#K?('?%=. 

Ee)o-5e)# ;a*)!)a:a# @a# 3K!-# 3# K?/3# 'o)!*3# =%-:+?# a;a) e=-;!N# -:3)!&a# 3:/?M3&e# -e# *a#
o-*o/3#oK":e#K?o-e4*e#oPe*e#o-:/a?e*e#*a#o-*o/*!=#%;%) +=-;!=#-:3)!&a=a.  

 bK":!=# a;:o=# Ua;35:e:a# =o'3# -e# K?oK!-a:!# !# )?3'a# =e?!5a # @a# 3:/?M!/aAe# ?e)o-5e)a#
;a*)!)a:a#@a#3K!-#3#K?/3#'o)!*3#=%-:+?#a;a)e=-;!N#- :3)!&a.  
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 DB:J=(U?(8T=D(8(THJ8(Z:E=;8(:D;:J;=g(D9H8A:J;=g(D98E= >? 

Q5%*#[9. 
I# K?/3# '()!*3# (-*(/*!N# -:?3;(/*!N# -:3)!&%# =(D+# -+# 3K !-%:!# 5!P+# ;(&+# !=%# -?+)A+#

(>?%@(/%A+,#3:/?M+*(#-:%:3:(=#O%;35:+:%,#()*(-*(#(K":! =#%;:(=#I*!/+?@!:+:%.  
^%*)!)%:# ;(&!# ;(*;3?!"+# @%# 3K!-# 3# K?/3# '()!*3# (-*(/* !N# -:?3;(/*!N# -:3)!&%# K(5%D+#

K?!&+=*!#!-K!:,#()*(-*(#!-K!:#@%#K?(/+?3#-;5(*(-:!#!#- K(-(>*(-:!,#3#-;5%)3#-#(K":!=#%;:(=#;(&!#
)(*(-!#C+*%:,#*%#K?+)5('#O%;35:+:%.  

E+)(-5+)# ;%*)!)%:%# @%# 3K!-# 3# K?/3# '()!*3# (-*(/*!N# -:? 3;(/*!N# -:3)!&%# 3:/?M3&+# -+# *%#
(-*(/3# (K":+'# 3-K+N%#K(-:!'*3:('# 3# -?+)A+=#(>?%@(/%A3 # !#?+@35:%:%#K(-:!'*3:!N#*%#K?!&+=*(=#
!-K!:3,#()*(-*(#!-K!:3#@%#K?(/+?3#-;5(*(-:!#!#-K(-(> *(-:!,#K?+=%  =+?!5!=%#3:/?M+*!=#(K":!=#
%;:(=#!@#-:%/%#2.#(/('#45%*%. 

^%*)!)%:#;(&!#!=%#K(5(D+*3#(K":3#=%:3?3,#K(#K?%/!53,#*+#K(5%D+#K?!&+=*!#!-K!:.#I=+-:(#
K?!&+=*('# !-K!:%#(/(=# ;%*)!)%:3#-+#/?+)*3&3#?+@35:%:!#(K":+#=%:3?+,# 3#-;5%)3#-%#K?%/!5*!;(=#
;(&!#)(*(-!#C+*%:.  

^%*)!)%:#;(&!#&+,#;%(#34+*!;#:?+L+'#!5!#4+:/?:('#?%@?+)%#-?+)A+#";(5+,#(-/(&!(#&+)*(#()#
K?/%# :?!# =+-:%# *%# ?+K3>5!4;(=# :%;=!4+A3# ;(&+# (?'%*!@3&+# $!*!-:%?-:/(# *%)5+D*(# @%# K(-5(/+#
K?(-/+:+,# ()*(-*(# *%# =+M3*%?()*(=# :%;=!4+A3,# *+# K(5%D +# K?!&+=*!# !-K!:# !@# ()'(/%?%&3L+'#
*%-:%/*('# K?+)=+:%,# (-!=# *%# U%;35:+:3# 3=+:*(-:!.# ^%*)!) %:3# -+# /?+)*3&+# K?!&+=!# !-K!:# !@# :('#
K?+)=+:%#3#-;5%)3#-%#(K":!=#%;:(=#O%;35:+:%. 

 DB:J=(U?(8T=D(8(THJ8(Z:E=;8(DTCh=>?B=D9=LA=g(D9H8A:J;=g(D98E=>? 
                                                                            Q5%*#[Z. 

I#K?/3#'()!*3#-K+P!&%5!-:!4;!N#-:?3;(/*!N#-:3)!&%#=( D+#-+#3K!-%:!#5!P+#;(&+#&+#@%/?"!5(#
(-*(/*+#-:?3;(/*+#-:3)!&+#!#(-:/%?!5(#*%&=%A+#180#cCV `#>()(/%.  

C:3)!&-;!=#K?('?%=(=#-K+P!&%5!-:!4;!N#-:?3;(/*!N#-:3) !&%#K?(K!-%*(#&+#;(5!;(#&+#>()(/%#
-:3)+*:#K?+:N()*(#=(?%(#)%#(-:/%?!#)%#>!#3K!-%(#:%&#-:3)!&-;!#K?('?%=.  

E+)(-5+)#;%*)!)%:%#@%#3K!-#3#K?/3#'()!*3#-K+P!&%5!-:!4;!N#-:?3;(/*!N#-:3)!&%#3:/?M3&+#-+#
*%#(-*(/3#(K":+#K?(-+4*+#(P+*+#(-:/%?+*+#*%#(-*(/*!=# -:?3;(/*!=#-:3)!&%=%.  

RK":!=# %;:(=# I*!/+?@!:+:%,# ()*(-*(# O%;35:+:%# =('3# -+# K?( K!-%:!# !# )?3'%# =+?!5%# @%#
3:/?M!/%A+#?+)(-5+)%#;%*)!)%:%#@%#3K!-#3#K?/3#'()!*3#-K+P!&%5!-:!4;!N#-:?3;(/*!N#-:3)!&%.  

 DB:J=(U?(8T=D(8(THJ8(Z:E=;8(<?D9CH(D9H8A:J;=g(D98E=>? 
                                                                            Q5%* 95. 

I#K?/3# '()!*3#=%-:+?#-:?3;(/*!N#-:3)!&%#=(D+#-+#3K!- %:!#5!P+#;(&+#&+#@%/?"!5(#(-*(/*+#
-:?3;(/*+#-:3)!&+#!#(-:/%?!5(#*%&=%A+#180#cCV`#>()(/% . 

C:3)!&-;!=# K?('?%=(=# =%-:+?# -:?3;(/*!N# -:3)!&%# K?(K!- %*(# &+# ;(5!;(# &+# >()(/%# -:3)+*:#
K?+:N()*(#=(?%(#)%#(-:/%?!#)%#>!#3K!-%(#:%&#-:3)!&-;!#K?('?%=. 

E+)(-5+)#;%*)!)%:%#@%#3K!-#3#K?/3#'()!*3#=%-:+?#-:?3;( /*!N#-:3)!&%#3:/?M3&+#-+#*%#(-*(/3#
(K":+#K?(-+4*+#(P+*+#(-:/%?+*+#*%#(-*(/*!=#-:?3;(/*!N# -:3)!&%=%. 

RK":!=# %;:(=# I*!/+?@!:+:%,# ()*(-*(# O%;35:+:%# =('3# -+# K?( K!-%:!# !# )?3'%# =+?!5%# @%#
3:/?M!/%A+#?+)(-5+)%#;%*)!)%:%#@%#3K!-#3#K?/3#'()!*3#=%-:+?#-:?3;(/*!N#-:3)!&%.  

 DB:J=(U?(8T=D(8(THJ8(Z:E=;8(DTCh=>?B=D9=LA=g(?A?EC<DA=g(D98E=>? 
                                                                             Q5%* 96. 

I#K?/3#'()!*3#-K+P!&%5!-:!4;!N#%;%)+=-;!N#-:3)!&%#=( D+#-+#3K!-%:!#5!P+#;(&+#&+#@%/?"!5(#
=%-:+?#%;%)+=-;+#-:3)!&+. 

C:3)!&-;!=#K?('?%=(=#-K+P!&%5!-:!4;!N#%;%)+=-;!N#-:3 )!&%#K?(K!-%*(#&+#;(5!;(#&+#>()(/%#
-:3)+*:#K?+:N()*(#=(?%(#)%#(-:/%?!#)%#>!#3K!-%(#:%&#-:3)!&-;!#K?('?%=.  

E+)(-5+)# ;%*)!)%:%#@%# 3K!-# 3#K?/3# '()!*3# -K+P!&%5!-:!4;!N#%;%)+=-;!N# -:3)!&%# 3:/?M3&+#
-+#*%#(-*(/3#(K":+#K?(-+4*+#(P+*+#(-:/%?+*+#*%#(-*(/*! =#%;%)+=-;!=#-:3)!&%=%. 

RK":!=# %;:(=# I*!/+?@!:+:%,# ()*(-*(# O%;35:+:%# =('3# -+# K?( K!-%:!# !# )?3'%# =+?!5%# @%#
3:/?M!/%A+#?+)(-5+)%#;%*)!)%:%#@%#3K!-#*%#-K+P!&%5!-:!4;+#%;%)+=-;+#-:3)!&+.  
             U%;35:+:!#L+#-/(&!=#(K":!=#%;:!=%#3?+)!:!#3-5(/+#@%#3 K!-#-:3)+*%:%#*%#=%-:+?#-:?3;(/*+#
-:3)!&+.  

 
 DBoJ=(Ua(8T=D(8(THJ8(Z:E=;8(E:A9:HDA=g D98E=>? 

Q5a*#97. 
I#K?/3#'o)!*3#)o;:o?-;!N#-:3)!&a#=oDe#-e#3K!-a:!#5!P e#;o&e#!=aT 
1H#@a/?"e*e#=%-:+? a;a)e=-;e#-:3)!&e,#-a#*a&=aAe#900#kCV`#>o)o/a#!#oK" :o=#K?o-e4*o=#

oPe*o=#o)#*a&=aAe#8#*a#K?+:N()*!=#*!/(!=%#-:3)!&a_#! 5!  
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2H#@a/?"e*e#=%-:+?#a;a)e=-;e#-:3)!&e,#-a#*a&=aAe#900#kCV`#>o)o/a#!#o>&%/Se*e#*a34*e#
?a)o/e,#*a#*a4!*#3?eMe*#oK":!=#a;:o=#Oa;35:e:a_#!5!  

9H# <%/?"+*+# -:3)!&+# K(# K?%/!5!=%# ;(&%# -3# -:3K!5%# *%# -*%'3# K?+# <%;(*%# (# /!-(;(=#
(>?%@(/%A3#B„C53D>+*!#'5%-*!;#EC“#>?.G7F06H 
 C:3)!&-;!=#K?('?%=(=#)(;:(?-;!N#-:3)!&%#()?+M3&3#-+# =%-:+?#%;%)+=-;+#-:3)!&+,# 
 !@#-:%/%#1.#(/('#45%*%,#;(&+#-+#-=%:?%&3#()'(/%?%&3L!=#@%#3K!-#*%#)(;:(?-;+#-:3)!&+. 

Ee)o-5e)#;a*)!)a:a#@a#3K!-#3#K?/3#'o)!*3#)o;:o?-;!N# -:3)!&a#3:/?M3&e#-e#*a#o-*o/3#oK":e#
K?o-e4*e# oPe*e# o-:/a?e*e# *a# o-*o/*!=# !# =%-:+?# a;a)e= -;!=# -:3)!&a=a# !# o-:/a?e*!N# *a34*!N#
?e@35:a:a,#*a#*a4!*#K?e)/!Me*#oK":!=#a;:o=#Ua;35:e:a.  
 
5HaJa(=(oMaJeUe(D98Ee;a9a 

Q5a*#[8. 
C:3)e*:#!=a#K?a/oT  
1H#*a#3K!-,#;/a5!:e:*o#";o5o/aAe#!#o>&e;:!/*o#oPeA!/aA e_ 
2H#*a#>5a'o/?e=e*o#!#:a4*o#!*Oo?=!-aAe#o#-/!=#K!:aA!= a#;o&a#-e#o)*o-e#*a#-:3)!&e_ 
9H#*a#a;:!/*o#34e-:/o/aAe#3#)o*o"eA3#o)53;a,#3#-;5a)3# -a#<a;o*o=#!#C:a:3:o=_  
ZH#*a#-a=oo?'a*!@o/aAe#!#!@?aDa/aAe#-oK-:/e*o'#=!"SeA a_ 
6H#*a#Ko/5a-:!Pe#;o&e#K?o!@5a@e#!@#-:a:3-a#-:3)e*:a_ 
7H#*a#Ko)&e)*a;o#;/a5!:e:*e#3-5o/e#-:3)!&a#@a#-/e#-:3)e*:e_  
GH# *a# o>?a@o/aAe# *a# &e@!;3# *aP!o*a5*e# =aA!*e,# 3# -;5a)3# -a# <a;o*o=# !# W;?+)!:(/%*!=#
-:3)!&-;!=#K?('?%=(=  
8H#*a#?a@5!4!:o-:#!#@a":!:3#o)#)!-;?!=!*aP!&e_  
[H#*%#K(":(/%A+#5!4*(-:!,#)(-:(&%*-:/%,#4%-:!#!#3'5+)%,  
10H# )a# >!?a# !# )a# >3)e# >!?a*# 3# -:3)e*:-;!# Ka?5a=e*:# !# )?3'e# o?'a*e# Oa;35:e:a#####################

 C:3)e*:#&e#)3Da*#)aT 
1H#!-K3Aa/a#*a-:a/*e#!#K?e)!-K!:*e#o>a/e@e_  
2H#Ko":3&e#oK":e#a;:e#I*!/+?@!:+:%#!#Ua;35:e:a.  
9H#Ko":3&e#K?a/a#@aKo-5e*!N#!#)?3'!N#-:3)e*a:a#*a#I*!/+?@!:+:3#!#Ua;35:e:3_  
ZH#34e-:/3&e#3#)o*o"eA3#o)53;a#3#-;5a)3#-a#<a;o*o=#!#-:a:3:o=.  
C:3)e*:#!=a#K?a/o#*a#Da5>3#XeL3#Oa;35:e:a#3;o5!;o##U%;35:+:#K?e;?"!#*e;3#o)#o>a/e@a#

!@#-:a/a#1.#:a4.#1-9##o/o'#45a*a. 
 

I=HoJaie(THaJa(=(oMaJeUa(D98Ee;a9a 
Q5a*#[9. 

C:3)e*:3#-e,#*a#Ae'o/#@aN:e/,#o)o>?a/a#=!?o/aAe#K?a/ a#!#o>a/e@a,#3#-534a&3T 
1H#:eDe#>o5e-:!_ 
2H#3K3L!/aAa#*a#-:?34*3#K?a;-3#3#:?a&aA3#o)#*a&=aAe#"e-:#=e-eP!_  
9H#o)-53DeAa#!#)o-53DeAa#/o&*o'#?o;a_ 
ZH#*e'e#/5a-:!:o'#)e:e:a#)o#'o)!*3#)a*a#D!/o:a#!#K(-+>*+ #*+'+#;(&%#:?%&+#)3D+#()#)+:+:(/+#
K?/+#'()!*+#D!/(:%_  
6H#o)?Da/aAa#:?3)*oLe_ 
7H# K?!K?e=a# @a# o5!=K!&-;e# !'?e,# -/e:-;o# !5!# e/?oK-;o# K?/e*-:/o# –  ;a)a# !=a# -:a:3-#
/?N3*-;o'#-Ko?:!-:e#!  
GH#3#)?3'!=#-534%&+/!=%#K?+)/!M+*!N#(K":!=#%;:(=#O%;35:+:%. 
C:3)e*:# ;o&!# &e# >!o -K?e4e*# )a# Ko5aDe# !-K!:# @>o'# >o5e-:!# !5!# o)-3-:/a# @>o' # -:?34*o'#

3-a/?"a/aAa# 3# :?a&aA3# o)#*a&=aAe# :?!#=e-ePa,# =oDe#Ko5a'a:!# !-K!:# 3#K?/o=#*a?e)*o=#?o;3,# 3#
-;5%)3#-%#(K":!=#%;:(=#U%;35:+:%.  

 
6=Dh=TB=;DA?(:EZ:J:H;:D9(D98EC;?9?  
                Q5%*#100. 
            C:3)+*:# ()'(/%?%# @%# K(/?+)3# (>%/+@+# ;(&%# &+# 3# /?+=+#!@/?"+A%# >!5%# 3:/?M+*%# (K":!=#
%;:(=#I*!/+?@!:+:%.  
             <%#:+D3#K(/?+)3#-:3)+*:3#-+#=(D+#!@?+L!#!#=+?%#!-;S34+A%#-%#-:3)!&%#*%#O%;35:+:3. 
             Y!-P!K5!*-;!# K(-:3K%;# *+# =(D+# -+# K(;?+*3:!# K(# !-:+; 3# :?!# =+-+P%# ()# )%*%# -%@*%A%# @%#
K(/?+)3#(>%/+@+#!#34!*!(P%,#%#*%&;%-*!&+#'()!*3#)%*%#()#)%*%#;%)%#&+#K(/?+)%#34!A+*%. 
              RK":!=# %;:(=# I*!/+?@!:+:%# 3:/?M3&3# -+# 5%;"+# !# :+D+# K( /?+)+# (>%/+@%# -:3)+*%:%,#
)!-P!K5!*-;!#(?'%*!#!#)!-P!K5!*-;!  K(-:3K%;#@%#3:/?M!/%A+#()'(/(?*(-:!#-:3)+*:%.#  
 
5HeD9a;aA(D9a98Da(D98Ee;9a 

Q5a*#101. 
C:a:3-#-:3)e*:a#K?e-:a&e#a;o#-:3)e*:#*e#@a/?"!#-:3)!&e #3#?o;3#o)T 
1H#)/e#";o5-;e#'o)!*e#–  a;o#-:3)!&-;!#K?o'?a=#:?a&e#&e)*3#";o5-;3#'o)!*3_  
2H#4e:!?!#";o5-;e#'o)!*e#–  a;o  -:3)!&-;!#K?o'?a=#:?a&e#)/e#";o5-;e#'o)!*e_  
9H#"e-:#";o5-;!N#'o)!*a#–  a;o#-:3)!&-;!#K?o'?a=#:?a&e#:?!#";o5-;e#'o)!*e_  
ZH#o-a=#";o5-;!N#'o)!*a#–  a;o#-:3)!&-;!#K?o'?a=#:?a&e#4e:!?!#";o5-;e#'o)!*e_  
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6H#)e-e:#";o5-;!N#'o)!*a#–  a;o#-:3)!&-;!#K?o'?a=#:?a&e#Ke:#";o5-;!N#'o)!*a_  
7H#)/%*%+-:#";o5-;!N#'o)!*a#–  a;o#-:3)!&-;!#K?o'?a=#:?a&e#"e-:#";o5-;!N#'o)!*a.#  
C:3)+*:#;(&!#-:3)!?%#3@#?%),#-:3)+*:#-%#!*/%5!)!:+:( =,-:3)+*:#;(&!#&+#3K!-%*#*%#-:3)!&+#K(#

%O!?=%:!/*(&#=+?!#!#-:3)+*:#;(&!#!=%#-:%:3-#;%:+'(?!-% *('#/?N3*-;('# -K(?:!-:+#@%)?D%/%#-:%:3-#
-:3)+*:%# )(# !-:+;%# ?(;%# ;(&!# -+# ()?+M3&+# 3# :?(-:?3;(=# >?(&3# ";(5-;!N# '()!*%# K(:?+>*!N# @%#
?+%5!@%P!&3#-:3)!&-;('#K?('?%=%. 

l;o#&e#-:3)!&-;!#K?o'?a=#@aKo4eo#3#K?o5eL*o=#-e=e-:?3,#?o;#!@#-:a/a#1.#o/o'#45a*a#-No)*o#
-e#?a43*a#o)#Ko4e:;a#:o'a#-e=e-:?a.  

I#?o;#!@#-:.#1.#!#2.#o/o'#45a*a#*e#?a43*a#-e#/?e=e#=!?o/aAa#K?a/a#!#o>a/e@a,#o)o>?e*o'#
-:3)e*:3#3#-;5a)3#-a#-:a:3:o=.  

C:3)e*:3# -e# *a# 5!4*!# @aN:e/,# Ko)*e:# K?e# !-:e;a# ?o;a# !@#-:.# 1.# !# 2.# o/o'# 45a*a,# =oDe#
K?o)3D!:!#?o;#@a#@a/?"e:a;#-:3)!&a#@a &e)a*#-e=e-:a?T 

1H#a;o#&e#3#:o;3#-:3)!&a#!-K3Aa/ao#3-5o/e#@a#o)o>?a/aAe#=!?o/aAa#K?a/a#!#o>a/e@a,#a#:o#
K?a/o# *!&e# ;o?!-:!o,# o)*o-*o# *!&e# 'a# !-;o?!-:!o# 3# :? a&aA3# ;o&e# =3# &e,# -# o>@!?o=# *a#
o;o5*o-:!,#=o'5o#>!:!#o)o>?e*o_  
2H#a;o#=3#*a#)a*#!-:e;a#?o;a#!@#-:.#1.#!#2.#o/o'#45a*a#o-:a&e#*eo-:/a?e*!N#*a&/!"e#16#kCV`#
>o)o/a#Ko:?e>*!N#@a#@a/?"e:a;#-:3)!&a_ 
9H#a;o#&e#3#:o;3#:?a&aAa#-:3)!&a#@aKo4eo#!#@a/?"!o#)?3'!#o)o>?e*!,#o)*o-*o#a;?e)!:o/a*!#
-:3)!&-;!# K?o'?a=,# *a# !-:o=# !5!# *a# /!"e=# -:eKe*3,# *a# U%;35:+:3# !5!# *a# )?3'o=#
a;?e)!:o/a*o=#O%;35:+:3#()*(-*(#3*!/e?@!:e:3,#3#@e=S!# !5!#3#!*o-:?a*-:/3.  
V?e-:a*a;# -:a:3-a# -:3)e*:a# @>o'# *e>5a'o/?e=e*o'# @a/?"e :;a# -:3)!&a# ;o*-:a:3&e# )e;a*,#

?e"eAe=#-a#)e&-:/o=#o)#K?/o'#*a?e)*o'#)a*a#Ko#!-:e;3# ?o;a#!@#-:.#1,#2.#!#6.#o/o'#45a*a. 
C:a:3-#-:3)e*:a#K?e-:a&e#!#3#-534a&3T 
1H#@a/?"e:;a#-:3)!&a_ 
2H#!-K!-!/aAa#-a#-:3)!&a_  
9H#*e3K!-!/aAa#";o5-;e#'o)!*e_  
ZH#!@?!PaAa#)!-P!K5!*-;e#=e?e#!-;S34eAa#-a#-:3)!&a.  

 
 
j 4(-' 6"Vb  

 
)AoBDAa(ZoE=;a  

Q5a*#102. 
U%;35:+:# o?'a*!@3&e# !# !@/o)!# -:3)!&e# 3# :o;3# ";o5-;e#'o)!*e# ;o&a,# Ko# K?a/!53,# Ko4!Ae# 1.#

o;:o>?a#!#:?a&e#12#;a5e*)a?-;!N#=e-eP!.  
g;o5-;a# 'o)!*a# !=a,# Ko# K?a/!53,# Z2# ?a)*e# *e)eSe,# o) # 4e'a# 90# *a-:a/*!N# *e)eSa# !# 12#

*e)eSa#@a#;o*-35:aP!&e,#K?!K?e=3#!-K!:a#!#!-K!:e.  
g;o5-;a#'o)!*a#)e5!#-e#*a#&e-eA!#!#K?o5eL*!#-e=e-:a? ,#o)#;o&!N#-/a;!#!=a,#Ko#K?a/!53,#16#

*a-:a/*!N#*e)eSa#!#"e-:#*e)eSa#@a#;o*-35:aP!&e,#K?!K? e=3#!-K!:a#!#!-K!:e.  
 a-:a/a#-e#o?'a*!@3&e#!#!@/o)!#Ko#-e=e-:?!=a,#3#-;5a )3#-a#K5a*o=#!@/oMeAa#*a-:a/e. 

 
 

-98E=>DA=(THoZHa< 
Q5a*#103. 

C:3)!&-;!#K?o'?a=#&e#-;3K#o>a/e@*!N#!#!@>o?*!N#K?e)=e:a,#o)*o-*o#-:3)!&-;!N#Ko)?34&a,#-a#
o;/!?*!=#-a)?Da&e=,#4!&!=#-e#-a/5a)a/aAe=#o>e@>eM3&3#*eoKNo)*a#@*aAa#!#/e":!*e#@a#-:!PaAe#
)!K5o=e#o)'o/a?a&3Le'#*!/oa#!#/?-:e#-:3)!&a.  

C:3)!&-;!=#K?o'?a=o=#3:/?M3&3#-eT 
1H#*a@!/#!#P!Se/!#-:3)!&-;o'#K?o'?a=a_  
2H#/?-:a#-:3)!&a#!#!-No)#K?oPe-a#34eAa_ 
9H#-:?34*!,#a;a)e=-;!,#o)*o-*o#*a34*!#*a@!/_  
ZH#3-5o/!#@a#3K!-#*a#-:3)!&-;!#K?o'?a=_ 
6H# 5!-:a# o>a/e@*!N# !# !@>o?*!N# K?e)=e:a,# o)*o-*o# -:3)!&-;!N# Ko)?34&a,# -a# o;/!?*!=#
-a)?Da&e=_ 
7H#*a4!*#!@/oMeAa#-:3)!&a#!#Ko:?e>*o#/?e=e#@a#!@/oMeAe#Ko&e)!*!N#o>5!;a#-:3)!&a_ 
GH#>o)o/*a#/?e)*o-:#-/a;o'#K?e)=e:a#!-;a@a*a#3#kCV`_  
8H# >o)o/*a# /?e)*o-:# @a/?"*o'# ?a)a# *%# (-*(/*!=,# -K+P!& %5!-:!4;!=# !# =%-:+?# -:3)!&%=%#
()*(-*(#)(;:(?-;+  )!-+?:%P!&+,#!-;a@a*a#3#kCV`_ 
[H#K?e)3-5o/!#@a#3K!-#Ko&e)!*!N#K?e)=e:a#!5!#'?3Ke#K?e)=e:a_  
10H#*a4!*#!@>o?a#K?e)=e:a#!@#)?3'!N#-:3)!&-;!N#K?o'?a=a_ 
11H#3-5o/!#@a#K?e5a@a;#-a#)?3'!N#-:3)!&-;!N#K?o'?a=a#3#o;/!?3#!-:!N#!5!#-?o)*!N#o>5a-:!#
-:3)!&a_ 
12H#)?3'a#K!:aAa#o)#@*a4a&a#@a#!@/oMeAe#-:3)!&-;o'#K?o'?a=a.  

             \@/(M+A+#-:3)!&-;('#K?('?%=%#=(D+#K(4+:!#K(-5+#!@/?" +*+#%;?+)!:%P!&+. 
 C+*%:#-/(&(=#()53;(=#()?+M3&+#*(-!(P%#-:3)!&-;('#K?( '?%=%. 
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 I;(5!;(# /!"+# /!-(;(";(5-;!N# &+)!*!P%# (?'%*!@3&3# !# ! @/()+# -:3)!&-;!# K?('?%=,# C+*%:#
()?+M3&+#;((?)!*%:(?%.  
 C:3)!&-;!# K?('?%=# !@# -:%/%# G.# (/('# 45%*%# =(D+# )%# -+#!@/()!# ;%)%# '%# 3-/(&+# C+*%:# !#
*%)5+D*!#(?'%*#/!-(;(";(5-;+#3-:%*(/+#–  -3(?'%*!@%:(?%. 
             C+*%:# )(*(-!# ()53;3# (# 3;!)%A3# -:3)!&-;('# K?('?%=%,# 3 # -;5%)3# -%# (K":!=# %;:(=#
I*!/+?@!:+:%..  
               
5Ba;(=UJokeia(;aD9aJe 

Q5a*#104. 
C:3)!&e#-e#!@/o)e#K?e=a#K5a*3#!@/oMeAa#*a-:a/e#;o&!,#3#-;5%)3#-%#(K":!=#%;:(=#C+*%:%,#

)o*o-!#X+L+#O%;35:+:%.  
V5a*o=#!@/oMeAa#*a-:a/e#3:/?M3&3#-eT 
1H#*a-:a/*!P!#!#-a?a)*!P!#;o&!#Le#!@/o)!:!#*a-:a/3#K? e=a#-:3)!&-;o=#K?o'?a=3_  
2H#=e-:a#!@/oMeAa#*a-:a/e_ 
9H#Ko4e:a;#!#@a/?"e:a;,#;ao#!#/?e=e*-;!#?a-Ko?e)#!@/oMeAa#*a-:a/e_  
ZH# o>5!P!# *a-:a/e# BK?e)a/aAa,# -e=!*a?!,# /eD>e,# ;o*-35 :aP!&e,# :e?e*-;!# ?a),# K?o/e?a#
@*aAa#!#)?.H_ 
6H#*a4!*#Ko5a'aAa#!-K!:a,#!-K!:*!#?o;o/!#!#=e?!5a#!-K !:!/aAa_  
7H#KoK!-#5!:e?a:3?e#@a#-:3)!&e#!#Ko5a'aAe#!-K!:a_ 
GH#=o'3L*o-:#!@/oMeAa#*a-:a/e#*a#-:?a*o=#&e@!;3_ 
8H#=o'3L*o-:#!@/oMeAa#*a-:a/e#*a#)aS!*3_  
[H#o-:a5e#/aD*e#4!Ae*!Pe#@a#3?e)*o#!@/oMeAe#*a-:a/e. 
V?eKo?34e*a# 5!:e?a:3?a# @a# Ko&e)!*!# !-K!:# =o?a# >!:!# 3- ;5aMe*a# -# o>!=o=# -:3)!&-;o'#

K?o'?a=a,#*a#*a4!*#3:/?Me*#-:3)!&-;!=#K?o'?a=o=.  
V5a*# !@/oMeAa# *a-:a/e# -e# o>&a/S3&e# K?e# Ko4e:;a# *a-:a/e# 3# o)*o-*o&# ";o5-;o&# 'o)!*!# !#

)o-:3KaG*#&e#&a/*o-:!. 
V5a*#!@/oMeAa#*a-:a/e#o>a/e@*o#-e#o>&a/S3&e#*a#\*:e?*e:#-:?a*!Pa=a#Ua;35:e:a.  
I#K(-+>*(#oK?a/)a*!=#-534%&+/!=%# %-:%/*( -*%34*(#/+L+#=(D+#)(*+:!#()53;3#(#K?o=e*!##

K5a*a#!@/oMeAa#*a-:a/e#!#:o;o=#";o5-;e#'o)!*e.  
V?o=e*a#K5a*a#!@/oMeAa#*a-:a/e#o>&a/S3&e#-e#*a#*a4!*#K?oK!-a*#3#-:.#Z.#!#6.#o/o'#45a*a. 

 
lM=<(D98E=>a 

        Q5a*#105. 
 C:3)!&+#K?/('#-:+K+*%#-3T 
1H# (-*(/*+# %;%)+=-;+# -:3)!&+# 3# :?%&%A3# ()# *%&=%A+# 9# '()!*+,# 3# (>!=3# ()# 180# cCV`# !# -:?34*!=#
*%@!/(=# -%# *%@*%;(=# @/%A%# K?/('# -:+K+*%# %;%)+=-;!N# -:3)!&%# !@# ()'(/%?%&3L+# (>5%-:!# ()*(-*(#
(bachelor); 
2H# (-*(/*+# %;%)+=-;+# -:3)!&+# 3# :?%&%A3# ()# *%&=%A+# Z# '()!*+,# 3# (>!=3# ()# 2Z0# cCV`# !# -:?34*!=#
*%@!/(=# „)!K5(=!?%*!“# -%# *%@*%;(=# @/%A%# K?/('# -:+K+*%# %;%)+=-;!N# -:3)!&%# !@# ()'(/%?%&3L+#
(>5%-:!#()*(-*(#Bmanpeqor#wstp#pouovrxH_ 
9H#(-*(/*+#-:?3;(/*+#-:3)!&+#3#(>!=3  ()#180#cCV`#>()(/%#!#-:?34*!=#*%@!/(=#-%#*%@*%;(=#@/%A%#
K?/('#-:+K+*%#-:?3;(/*!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!#Bmanpeqor#ayyqH. 
ZH# -K+P!&%5!-:!4;+# -:?3;(/*+# -:3)!&+# 3# (>!=3# ()# *%&=%A+# 70# cC`V# >()(/%# ,# ;%)%# -3# K?+:N()*(#
@%/?"+*+# (-*(/*+# -:?3;(/*+# -:3)!&+  !# -:?34*!=#*%@!/(=# -K+P!&%5!-:%#-%# *%@*%;(=# @/%A%#K?/('#
-:+K+*%#-:?3;(/*!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!_ 
 C:3)!&+#)?3'('#-:+K+*%#-3T 
1H# =%-:+?# %;%)+=-;+# -:3)!&+# 3# (>!=3# ()# 70# cCV`# >()(/%# ;%)%# &+# K?+:N()*(# (-:/%?+*# (>!=#
(-*(/*!N# %;%)+=-;!N# -:3)!&%# ()# 2Z0# cCV`# >()(/%# !# %; %)+=-;!=# *%@!/(=# zaxter# -%# *%@*%;(=#
@/%A%#)?3'('#-:+K+*%#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!_ 
2H# =%-:+?# %;%)+=-;+# -:3)!&+# 3# (>!=3# ()# 120# cCV`# >()(/%# ;%)%# &+# K?+:N()*(# (-:/%?+*# (>!=#
(-*(/*!N# %;%)+=-;!N# -:3)!&%# ()# 180# cCV`# >()(/%# !# %; %)+=-;!=# *%@!/(=# zaxter# -%# *%@*%;(=#
@/%A%#)?3'('#-:+K+*%#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!_ 
9H#!*:+'?!-%*+#%;%)+=-;+#-:3)!&+#3#(>!=3#()#900#cCV` #>()(/%#!#%;%)+=-;!=#*%@!/(=#zaxter#-%#
*%@*%;(=#@/%A%#!*:+'?!-%*!N#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!_ 
ZH# =%-:+?# -:?3;(/*+# -:3)!&+# !=%&3# *%&=%A+# 120# cCV`# >()(/%# ;%)%# &+# K?+:N()*(# (-:/%?+*# (>!=#
K?/('#-:+K+*%#-:3)!&%#()#*%&=%A+#180#cCV`#>()(/%_ 
6H# -K+P!&%5!-:!4;+# %;%)+=-;+# -:3)!&+# 3# (>!=3# ()# *%&=%A+# 70# cCV`# >()(/%,# ;%)%# -3# K?+:N()*(#
@%/?"+*+# zaxter# %;%)+=-;+# -:3)!&+# !# -:?34*!=# *%@!/(=# -K+P!&%5!-:%# -%# *%@*%;(=# @/%A%# )?3'('#
-:+K+*%#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!_ 
 C:3)!&+# :?+L+'# -:+K+*%# -3# )(;:(?-;+# -:3)!&+# 3# (>!=3 # ()# *%&=%A+# 180# cCV`# >()(/%# 3@#
K?+N()*(#(-:/%?+*!#(>!=#-:3)!&%#()#*%&=%A+#900#cCV`#>()(/%#*%#(-*(/*!=#%;%)+=-;!=#!#zaxter#
%;%)+=-;!=# -:3)!&%=%# !# *%34*!=# *%@!/(=# )(;:(?# *%3;%,#()*(-*(# )(;:(?# 3=+:*(-:!# -%# *%@*%;(=#
(>5%-:!#B{p.|.H.  
 C/%;!# K?+)=+:# !@# -:3)!&-;('# K?('?%=%# !-;%@3&+# -+# >?(&+=# cCV`# >()(/%,# %# (>!=# -:3)!&%#
!@?%D%/%#-+#@>!?(=#cCV`#>()(/%. 
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 <>!?# ()#70#cCV`#>()(/%#()'(/%?%#K?(-+4*(=# 3;3K*(=#%* '%D(/%A3#-:3)+*:%# 3#(>!=3#Z0-
4%-(/*+#?%)*+#*+)+S+#:(;(=#&+)*+#";(5-;+#'()!*+.  
 I;3K*(# %*'%D(/%A+# -:3)+*:%# -%-:(&!# -+# ()# %;:!/*+# *%- :%/+# BK?+)%/%A%,# /+D>+,#
K?%;:!;3=!,# -+=!*%?!# !# )?.H,# -%=(-:%5*('# ?%)%,# ;(5(;/ !&3=%,# !-K!:%,# !@?%)+# @%/?"*!N# ?%)(/%,#
)(>?(/(S*('#?%)%#3#5(;%5*(&#@%&+)*!P!#!#)?3'!N#/!)( /%#%*'%D(/%A%. 
 Y(>?(/(S*!#?%)#&+#?%)#-:3)+*:%#>+@#*%;*%)+,#;(&!#(?'%*!@3&+#/!-(;(";(5-;%#3-:%*(/%#*%#
K?(&+;:!=%#()#@*%4%&%#@%#5(;%5*3#@%&+)*!P3#;(&! -+#/?+)*3&+#3#-!-:+=3#/!-(;('#(>?%@(/%A%.  
 I-5(/+,# *%4!*# (?'%*!@(/%A%# !# /?+)*(/%A+# )(>?(/(S*('# ?%)%# 3?+M3&+# U%;35:+:# -/(&!=#
(K":!=#%;:(=.  
 I;3K%*# >?(&# 4%-(/%# %;:!/*+# *%-:%/+# *+# =(D+# >!:!# =%A!# ()# 700# 4%-(/%# 3# :(;3# ";(5-;+#
'()!*+,#*!:!#/+L!#()T  
1H#28#4%-(/% *+)+S*(#*%#-:3)!&%=%#K?/('#-:+K+*%, 
2H#2Z#4%-(/%#*+)+S*(#*%#-:3)!&%=%#)?3'('#-:+K+*%. 
 I# !*:+'?!-%*!=#-:3)!&-;!=#K?('?%=!=%,#3;3K%*#>?(&#4%- (/%#%;:!/*+#*%-:%/+#3#K?(-+;3#*+#
=(D+#>!:!#/+L!#()#27#4%-(/%#*+)+S*(.  
 \@3@+:*(,#3;3K%*#>?(&#4%-(/%#%;:!/*+#*%-:%/+ =(D+#>!:!#/+L!#()#=%;-!=3=%#!@#-:%/%#[.#!#
10.#(/('#45%*%#;%)%#&+#-:3)!&-;!=#K?('?%=(=#K?+)/!M+*#K(/+L%*#>?(&#4%-(/%#K?%;:!4*+#!#:+?+*-;+#
*%-:%/+. 
 V?+)=+:!#!@#-:%/%#Z.#(/('#45%*%#K(#K?%/!53#-3#&+)*(-+=+-:?%5*!,#:%;(#)%#@>!?#()#90#cCV`#
>()(/%# ()'(/%?%# K?(-+4*(=# 3;3K*(=# %*'%D(/%A3# -:3)+* :%# 3# (>!=3# Z0-4%-(/*+# ?%)*+# *+)+S+#
:(;(=#&+)*('#-+=+-:?%.  
 \@3@+:*(,# *%-:%/%# -+# =(D+# (?'%*!@(/%:!# !# 3# ;?%L+=# /?+=+*3,# 3# >5(;(/!=%,# 4!&+# -+#
K(&+)!*%4*(# :?%&%A+# 3:/?M3&+# -:3)!&-;!=# K?('?%=(=,# K?!# 4+=3# A+*(# 3;3K*(# '()!"A+# :?%&%A+#
!@*(-!#90#*%-:%/*!N#*+)+S%#!#12#*+)+S%#@%#;(*-35:%P!&+,#K?!K?+=3#!-K!:%#!#!-K!:+.  
 
-98E=Haie(;a(Ead=;8  

Q5a*#106. 
U%;35:+:##=oDe#o?'a*!@o/a:!#-:3)!&-;!#K?o'?a=#K3:e=#- :3)!?aAa#*a#)aS!*3,#3#-;5a)3#-a#

)o@/o5o=#@a#?a). 
`5!D!# 3-5o/!# !# *a4!*!# o-:/a?!/aAa# -:3)!&-;o'# K?o'?a=a # *a# )aS!*3# 3?eM3&3# -e# oK":!=#

a;:o=#Oa;35:e:a.  
\-K!:# ;o)# -:3)!?aAa# *a# )aS!*3# Ko5aDe# -e# 3# -e)!":3# U% ;35:+:%,# o)*o-*o# 3# o>&e;:!=a#

*a/e)e*!=#3#)o@/o5!#@a#?a). 
 
5HC;:FCiC($-57(M:E:J?((((((((  

  Q5%*#107. 
 \@=+M3# ?%@5!4!:!N# -:3)!&-;!N# K?('?%=%# 3# (;/!?3# !-:(' # -:+K+*%# !# /?-:+# -:3)!&%# =(D+# -+#
/?"!:!#K?+*("+A+#cCV`#>()(/%.  
 ^?!:+?!&3=!#!#3-5(/!#K?+*("+A%#cCV`#>()(/%#K?(K!-3&3 #-+#(K":!=#%;:(=#I*!/+?@!:+:%,#
()*(-*(#-K(?%@3=(=#I*!/+?@!:+:%#-%#)?3'(=#-%=(-:%5*(= #/!-(;(";(5-;(=#3-:%*(/(=.#####  
 
lhei=Jaie  

  Q5a*#108. 
Ea)#-:3)e*:a# 3#-a/5aM!/aA3#Ko&e)!*o'#K?e)=e:a# ;o*:!*3 !?a*o#-e#K?a:!# :o;o=#*a-:a/e# !#

!@?aDa/a#-e#3#Koe*!=a. 
 \-K3Aa/aAe=# K?e)!-K!:*!N# o>a/e@a# !# Ko5a'aAe=# !-K!:a# -:3)e*:# =oDe# o-:/a?!:!#

*%&/!"+#100#Koe*a. 
C:3)!&-;!=#K?o'?a=o=#3:/?M3&e#-e#-?a@=e?a#Koe*a#-:e4e*!N#3#K?e)!-K!:*!=#o>a/e@a=a#!#

*a#!-K!:3.  
 C:3)!&-;!=#K?('?%=(=#3:/?M3&+#-+#-?%@=+?%#K(+*%#-:+4+*!N#3#K?+)!-K!:*!=  
(>%/+@%=%# !# *%# !-K!:3,# K?!# 4+=3# K?+)!-K!:*+# (>%/+@+#34+-:/3&3# -%# *%&=%A+# 90,# %# *%&/!"+# G0#
K(+*%. 

I-KeN#-:3)e*:a#*a#!-K!:3#!@?aDa/a#-e#oPe*a=aT  
10 – !@3@e:a*_ 
  9 – o)5!4a*_  
  8 – /?5o#)o>a?_ 
  7 – )o>a?_ 
  6 – )o/oSa*_  
  5 – *!&e#Ko5oD!o. 
RP+*%#()#6-10#-+#3:/?M3&+#K?+=%#-5+)+L(&#-;%5!T 

- R)#61#)(#70#K(+*%#– (P+*%#7, 
- ()#71#)(#G0#K(+*%#– (P+*%#G, 
- ()#G1#)(#80#K(+*%#– (P+*%#8, 
- ()#81#)(#[0#K(+*%#– (P+*%#[, 
- ()#[1#)(#100#K(+*%#– (P+*%#10. 
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-  
U%;35:+:#&+#)3D%*#)a#/o)!#:?a&*3#e/!)e*P!&3#o#Ko5oDe*!=#!-K!:!=a.  
I#e/!)e*P!&3#!#!*)e;-#-:3)e*:a#3*o-e#-e#K?e5a@*e#oPe *e,#a#oPe*a#6#B*!&e#Ko5oD!oH#3K!-3&e#

-e#-a=o#3#e/!)e*P!&3.  
 
 a#U%;35:+:3#3-KeN#-:3)e*:a#*a#!-K!:3#=oDe#-e#!@?a@!:!#!#*a#*e*3=e?!4;!#*a4!*,#!#:oT  
 
A+   10 
A       9 
`#######8 
h#######G 
Y#######7 
U#######6 
 
 a# Oo?=!?aAe# oPe*e# *a# !-K!:3# 3:!4e# -:?3;:3?a# 3;3K*o'# > ?o&a# Koe*a# ;o&e# &e# -:3)e*:#

o-:/a?!o#:o;o=#*a-:a/e.  
 

 
"DT=9;=(HoAoJ=(=(;aL=;(ToBaZaia(=DT=9a 

Q5a*#109. 
            \-K!:*!# ?(;(/!# -+# (?'%*!@3&3# 3# -;5%)3# -%# ^%5+*)%?(=# ()?D%/%A%# *%-:%/+# !# !-K!:*!N#
?(;(/%.  

`?(&#!-K!:*!N#?(;(/%#&+#K+:#!#(?'%*!@3&3#-+#K(#K?%/!53: 
1. &%*3%?-;! – ()#16.#&%*3%?%#)(#10.#O+>?3%?% 
2. %K?!5-;!  – ()#26.#=%?:%#)(#6.#%K?!5% 

                  3.   &3*-;! - ()#10.#&3*%#)(#6.#&35% 
                  4.   -+K:+=>%?-;!  - ()#20.#%/'3-:%#)(#16.#-+K:+=>?% 
                  5.   (;:(>%?-;!  – ()#17.-+K:+=>?%#)(#1.#(;:(>?%  
 

b;:o>a?-;!# !-K!:*!# ?o;,# o?'a*!@3&e# -e,# Ko# K?a/!53,# K? e# Ko4e:;a# *%-:%/+# 3 *a?e)*(&##
";o5-;(&##'o)!*!.  

I# (K?%/)%*!=# -534%&+/!=%,*%# K?+)5('# C:3)+*:-;('# K%?5 %=+*:%,# O%;35:+:# =(D+#
(?'%*!@(/%:!#!#/%*?+)*+#!-K!:*+#?(;(/+.  

 a# !-K!:# =oDe# !@aL!# -:3)e*:# ;o&!# &e# @a)o/oS!o# -/e# K?oK!-a*e# K?e)!-K!:*e# o>a/e@e#
3:/?Me*e#K5a*o=#!@/oMeAa#*a-:a/e.  

C:3)+*:#K(5%D+#!-K!:# *+K(-?+)*(#K(# (;(*4%A3#*%-:%/+# !@# :('#K?+)=+:%,# %#*%&;%-*!&+# )(#
K(4+:;%#*%-:%/+#:('#K?+)=+:%#3#*%?+)*(&#";(5-;(&#'()!* !.  

\-K!:!#=o'3#>!:!# :eo?!&-;!# !#K?a;:!4*!,#a#Ko5aD3#-e,# 3 #-;5a)3#-a#-:3)!&-;!=#K?o'?a=o=,#
-a=o#3#K!-=e*o=#o>5!;3,#-a=o#3-=e*o,#!5!#K!-=e*o#!# 3-=e*o.  

\-K!:!#-3#&a/*!#!#-:3)e*:#!=a#K?a/o,#a;o#Ko5aDe#3-=e *o,#)a#@aN:e/a#K?!-3-:/o#&a/*o-:!.  
C:3)+*:# -%# !*/%5!)!:+:(=# !=%# K?%/(# )%# K(5%D+# !-K!:# *%# =+-:3# !# *%# *%4!*# K?!5%'(M+*#

A+'(/!=#=('3L*(-:!=%#,#3#-;5%)3#-%#(K":!=#%;:(=#O%;3 5:+:%. 
             a4!*# Ko5a'aAa# !-K!:a,# /?e=e# !# ?a-Ko?e)# A!No/o'# o)?D a/aAa,# o)5a'aAe# !-K!:a,#
o)3-:a&aAe#o)#!-K!:a,#*a4!*#/oMeAa#e/!)e*P!&e,#;ao#!# )?3'a#K!:aAa#3#/e@!#-a#Ko5a'aAe=#!-K!:a#!#
oPeA!/aAe=# *a# !-K!:3# >5!De# -e# 3?eM3&3# oK":!=# a;:o=# Oa ;35:e:a,# 3# -;5a)3# -a# <a;o*o=# !# o/!=#
-:a:3:o=.  

 
5oDBeE=he(;eToBoYe;oZ(=DT=9a 

Q5a*#110. 
V(-5+# :?!# *+3-K+5%#K(5%'%A%#!-:('# !-K!:%#-:3)+*:#=(D+# :?%D!:!# )%#K(5%D+#!-K!:#K?+)#

;(=!-!&(=#;(&3#!=+*3&+#)+;%*.  
C:3)e*:#;o&!#*e#Ko5oD!#!-K!:#!@#o>a/e@*o'#K?e)=e:a#)o#Ko4e:;a#*a?e)*e#";o5-;e#'o)!*e,#

3K!-3&e#!-:!#K?e)=e:.  
C:3)e*:#;o&!#*e#Ko5oD!#!@>o?*!#K?e)=e:#)(#K(4+:;%#*%?+)*+#";(5-;+#'()!*+##=oDe#Ko*o/o#

3K!-a:!#!-:!#!5!#-e#oK?e)e5!:!#@a#)?3'!#!@>o?*!#K?e)= e:.  
 
 

5H=ZoJoH(;a(ohe;8  
Q5a*#111. 

C:3)e*:# !=a# K?a/o# K?!'o/o?a# *a# oPe*3# )o>!&e*3# *a# !-K !:3,# a;o# -=a:?a# )a# !-K!:# *!&e#
o>a/Se*#3#-;5a)3#-a#<a;o*o=#!#oK":!=#a;:o=#O%;35:+:%,# 3#?o;3#o)#97#4a-o/a#o)#)o>!&aAa#oPe*e. 

X+L+# O%;35:+:%# )o*o-!# oK":!# a;:# ;o&!=# >5!De# 3?eM3&e# *a4!*# o-:/a?!/aAa# K?a/a# *a#
K?!'o/o?#!@#-:a/a#1.#o/o'#45a*a.  
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 T=D(8  J=F8(ZoE=;8(D98E=>a 
          Q5a*#112. 

 C:3)+*:# -+# -/%;+# ";(5-;+# '()!*+# K?!# 3K!-3# (K?+)+S3&+ # @%# K?+)=+:+# !@# -:3)!&-;('#
K?('?%=%. 
 C:3)!&-;!=# K?('?%=(=# -+# K?(K!-3&+# ;(&!# -3# K?+)=+:!# ( >%/+@*!# @%# ()?+M+*3# '()!*3#
-:3)!?%A%.  
 C:3)!&-;!=# K?('?%=(=# =(D+# -+# 3-5(/!:!# (K?+)+S!/%A+# - :3)+*:%# @%# ()?+M+*!# K?+)=+:#
K?+:N()*(#K(5(D+*!=#!-K!:!=%#!@#&+)*('#!5!#/!"+#K?+)= +:%#3:/?M+*!N#-:3)!&-;!=#K?('?%=(=.  
 C:3)+*:# ;(&!# -+# O!*%*-!?%# !@# >3f+:%# (K?+)+S3&+# -+# @%# (*(5!;(# K?+)=+:%# ;(5!;(# &+#
K(:?+>*(# )%# -+# (-:/%?!# *%&=%A+# 70# cCV`# >()(/%,# (-!=# %;(# =3# &+# )(# ;?%&%# -:3)!&-;('# K?('?%=%#
(-:%5(#=%A+#()#70#cCV`#>()(/%.  
 C:3)+*:# ;(&!# -+# -â=# O!*%*-!?%# (K?+)+S3&+# -+,# 3# -;5%)3# -%# -:3)!&-;!=# K?('?%=(=,# @%#
(*(5!;(#K?+)=+:%#;(5!;(#&+#K(:?+>*(#)%#-+#(-:/%?!#*%&= %A+#9G#cCV`#>()(/%.#(-!=#%;(#=3#&+#)(#
;?%&%#-:3)!&-;('#K?('?%=%#(-:%5(#=%A+#()#9G#cCV`#>()(/%.  
            C:3)+*:#;(&!#-:3)!?%#3@#?%),#K?!#3K!-3#()'(/%?%&3L+#'()!*+#-:3)!&%#(K?+)+S3&+#-+,#3#-;5%)3#
-%#-:3)!&-;!=#K?('?%=(=,#@%#(*(5!;(#K?+)=+:%#;(5!;(# &+#K(:?+>*(#)%#-+#(-:/%?!#*%&=%A+#90#cCV`#
>()(/%#,  (-!=#%;(#=3#&+#)(#;?%&%#-:3)!&-;('#K?('?%=%#(-:%5(#=%A+#()#90#cCV`#>()(/%.  
            U%;35:+:# (K":!=# %;:(=# ;(&!# )(*(-!# X+L+# O%;35:+:%,# 3:/?M3 &+# 3-5(/+# @%# 3K!-# *%?+)*+#
'()!*+#-:3)!&%#  
             C:3)+*:#;(&!#-+#-%=#O!*%*-!?%#K5%L%#)+(#";(5%?!*+#(>?%43*%:#K?+=%#K?+)=+:!=%#@%#;(&+#
-+#(K?+)+5!(.  
 V(5%'%A+=# !-K!:%# -:3)+*:# -:!4+# ()?+M+*!# >?(&# cCV`# >() (/%# 3# -;5%)3# -%# -:3)!&-;!=#
K?('?%=(=.  
 V(-+>*(# 3-K+"*!=# -:3)+*:!=%# =(D+# -+# (=('3L!:!# 3K!-# ! # /!"+# ()# 70# cCV`# >()(/%,# -%#
P!S+=#>?D+'#@%/?"%/%A%#-:3)!&%#!#"!?+'#(>?%@(/%A%.  
 V?%/!5%#-:3)!&%#>5!D+#-+#3?+M3&3#(K":!=#%;:(=#U%;35:+:%#;(&!#)(*(-!#X+L+#O%;35:+:%.  
 
&aJHF;=(HaE(=(E=DeH9ah=>a 

Q5a*#113. 
b-*o/*e# !# -KeP!&a5!-:!4;e# -:3)!&e#-e# @a/?"a/a&3#Ko5 a'aAe=#-/!N#K?e)/!Me*!N# !-K!:a# !#

)o/?"a/aAe=# o-:a5!N# -:3)!&-;!N# o>a/e@a,  a,# 3;o5!;o# -3# K?e)/!Me*!# -:3)!&-;!=# K?o'?a=o=,# !#
!@?a)o=#@a/?"*o'#?a)a#!5!#Ko5a'aAe=#@a/?"*o'#!-K!:a.  

$%-:+?# !# !*:+'?!-%*+# a;a)e=-;e# -:3)!&e# @a/?"a/a&3# -e# K o5a'aAe=# -/!N# K?e)/!Me*!N#
!-K!:a# !# )o/?"a/aAe=#o-:a5!N#-:3)!&-;!N#o>a/e@a,# !@?a )o=#@%/?"*('#?%)%## ! &a/*(=# ()>?%*(=#
@%/?"*('#?%)%, 3#-;5a)3#-a#-:3)!&-;!=#K?o'?a=o=.  

Yo;:o?-;e# -:3)!&e# @a/?"a/a&3# -e# Ko5a'aAe=# -/!N# K?e) /!Me*!N# !-K!:a,# !@?a)o=# !# &a/*o=#
o)>?a*o=#)o;:o?-;e#)!-e?:aP!&e.  

`?o&# >o)o/a# ;o&!=# -e# !-;a@3&e# @a/?"*!# ?a),# o)*o-*o#@a/?"*!# )eo# -:3)!&-;o'# K?o'?a=a,#
35a@!#3#3;3Ka*#>?o&#>o)o/a#Ko:?e>*!N#@a#@a/?"e:a;#-:3)!&a.  
 RK":!=#%;:(=#I*!/+?@!:+:%# !#O%;35:+:%#>5!D+#-+#3?+M3&+#*%4!*# !#K(-:3K%;#K?!K?+=+#!#
()>?%*+#@%/?"*('#?%)%. 
 V(-:3K%;# K?!K?+=+# !# 3-5(/!# @%# ()>?%*3# )!-+?:%P!&+# 3?+M3&3# -+# (K":!=# %;:(=#
I*!/+?@!:+:%.  
             U%;35:+:# &+# )3D%*# )%# )(;:(?-;3# )!-+?:%P!&3# !# !@/+":%&# ;(=!-!&+# (# (P+*!# )(;:(?-;+#
)!-+?:%P!&+,# 34!*+# )(-:3K*(=# &%/*(-:!,# !# :(# 3# +5+;:?(*- ;(&# /+?@!&!# *%# @/%*!4*(&# !*:+?*+:#
-:?%*!P!# O%;35:+:%# !# 3# ":%=K%*(=# (>5!;3# 3# >!>5!(:+P!# O% ;35:+:%,# *%&=%A+# 90# )%*%# K?+#
3-/%&%A%#!@/+":%&%#;(=!-!&+#*%#/+L3#O%;35:+:%#;%(#!#)(#()>?%*+#)!-+?:%P!&+.  
                
";E=J=E8aB=Uah=>a(D98E=>a(=(ToDeM;e(To9HeMe(D98Ee;a9a 

Q5a*#114. 
U%;35:+:# &+# )3D%*# )a# -:3)e*:e# -a# Ko-e>*!=# Ko:?e>a=a# ?a/*oK?a/*o# 3;S34!# 3# -/e#

*a-:a/*o -*a34*e#K?oPe-e#*a#U%;35:+:3. 
 a4!*!#o-:/a?!/aAa#K?a/a#*a#/!-o;o#o>?a@o/aAe#>e@#o> @!?a#*a#Ko-:o&aAe#-e*@o?*o'#!5!#

=o:o?*o'#Ne*)!;eKa,#3#-;5a)3#-a#@a;o*o=,#3:/?M3&3#-e#oK":!=#a;:o=#U%;35:+:%.  
 
-9H8L;=G(aAaEe<DA=(=(;a8L;=(;aU=J=  

Q5a*#115. 
 <%/?"+:;(=#-:3)!&%#-:3)+*:#-:!4+#()'(/%?%&3L!#-:?34*!,#%; %)+=-;!,#()*(-*(#*%34*!#*%@!/,#
;%(#!#)?3'%#K?%/%#3#-;5%)3#-%#@%;(*(=. 
 C:3)+*:# ;(&!# @%/?"!# (-*(/*+# %;%)+=-;+# -:3)!&+# 3# (>!= 3# ()# 180# cCV`# >()(/%# -:!4+###
-:?34*!# *%@!/# -%# *%@*%;(=# @/%A%# K?/('# -:+K+*%# %;%)+=-;!N# -:3)!&%# !@# ()'(/%?%&3L+# (>5%-:!# – 
bachelor. 
 C:3)+*:# ;(&!# @%/?"!# (-*(/*+# %;%)+=-;+# -:3)!&+# 3# (>!= 3# ()# 2Z0# cCV`# >()(/%# !# -:3)+*:#
;(&!#(-:/%?!#*%&=%A+#2Z0#cCV`#>()(/%#*%#-:3)!&%=%#K?/('#!#)?3'('#-:+K+*%,#-:!4+#-:?34*!#*%@!/#
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„)!K5(=!?%*!“# -%# *%@*%;(=# @/%A%# K?/(' -:+K+*%# %;%)+=-;!N# -:3)!&%# !@# ()'(/%?%&3L+# (>5%-:!#- 
bachelor with honours. 
 C:3)+*:# ;(&!# @%/?"!# (-*(/*+# -:?3;(/*+# -:3)!&+# -:!4+# -:?3 4*!# *%@!/# -%# *%@*%;(=# @/%A%#
K?/('#-:+K+*%#-:?3;(/*!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!#–  bachelor (appl.) 
 C:3)+*:#;(&!#@%/?"!#=%-:+?#%;%)+=-;+#-:3)!&+#-:!4+#%;%)+=-;!#*%@!/#zaxter#-%#*%@*%;(=#
@/%A%#)?3'('#-:+K+*%#=%-:+?#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!. 
            C:3)+*:# ;(&!# @%/?"!# !*:+'?!-%*+# %;%)+=-;+# -:3)!&+# -: !4+# %;%)+=-;!# *%@!/# zaxter# -%#
*%@*%;(=#@/%A%#!*:+'?!-%*!N#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!. 
             C:3)+*:#;(&!#@%/?"!#-K+P!&%5!-:!4;+#%;%)+=-;+#-:3)!&+# -:!4+#-:?34*!#*%@!/##-K+P!&%5!-:%#
-%#*%@*%;(=#@/%A%#)?3'('#-:+K+*%#%;%)+=-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!. 
 C:3)+*:#;(&!#@%/?"!#-K+P!&%5!-:!4;+#-:?3;(/*+#-:3)!&+ #-:!4+#-:?34*!#*%@!/#„-K+P!&%5!-:%}#
-%#*%@*%;(=#@/%A%#K?/('#-:+K+*%#-:?3;(/*!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!. 
 C:3)+*:# ;(&!# @%/?"!# =%-:+?# -:?3;(/*+# -:3)!&+# -:!4+# -:?34* !# *%@!/# -:?3;(/*!# =%-:+?# -%#
*%@*%;(=#@/%A%#)?3'('#-:+K+*%#=%-:+?#-:?3;(/*!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!#zaxter#Bayyq.H. 
 C:3)+*:# ;(&!# @%/?"!# )(;:(?-;+# -:3)!&+# ()*(-*(# %;%)+= -;+# -:3)!&+# :?+L+'# -:+K+*%# -:!4+#
*%34*!#*%@!/#)(;:(?#*%3;%#()*(-*(#)(;:(?#3=+:*(-:!#!-K? +)#!=+*%#!#K?+@!=+*%,#-%#*%@*%;(=# 
K(S%#()*(-*(#(>5%-:!#B{p.|.H.  
             C:?34*!,# %;%)+=-;!,# ()*(-*(# *%34*!# *%@!/,# -:+4+*# K?+= %# K?(K!-!=%# ;(&!# -3# /%D!5!# )(#
-:3K%A%# *%# -*%'3# <%;(*%# (# /!-(;(=# (>?%@(/%A3# !@# 2006.# '()!*+# 3# K('5+)3# K?%/%# ;(&!# !@# A+'%#
K?(!@!5%@+#!@&+)*%4+*#&+#-:?34*!=,#%;%)+=-;!=,#()*(-*(#*%34*!=#*%@!/(=#-:+4+*!=#K?+=%#(/(=#
<%;(*3,#!#:(T 

1. -:?34*!# *%@!/# -:+4+*# @%/?"%/%A+=# -:3)!&%# *%# /!"(&# ";(5! # 3# :?%&%A3# )(# :?!# '()!*+#
!@&+)*%4+*#&+#-%#-:?34*!=#*%@!/(=#-%#*%@*%;(=#@/%A%#K?/('#-:+K+*%#-:?3;(/*!N#-:3)!&%#!@#
()'(/%?%&3L+#(>5%-:!#- bachelor (appl.).; 

2. -:?34*!# *%@!/# -:+4+*# @%/?"%/%A+=# )+5%# -:3)!&-;('# K?('? %=%# (-*(/*!N# -:3)!&%# *%#
O%;35:+:3#4!&!=#@%/?"%/%A+=#-+#-:!4+#K?/!#-:+K+*#/!-(;(' #(>?%@(/%A%#!@&+)*%4+*#&+#-%#
-:?34*!=# *%@!/(=# -%# *%@*%;(=# @/%A%# K?/('# -:+K+*%# %;%)+=-;!N# -:3)!&%# !@# ()'(/%?%&3L+#
(>5%-:!#–  bachelor; 

3. -:?34*!#*%@!/#-:+4+*#@%/?"%/%A+=#(-*(/*!N#-:3)!&%#*%#O%;35:+:3#3#:?%&%A3#()#:?!#'()!*+#
!@&+)*%4+*#&+#-%#-:?34*!=#*%@!/(=#-%#*%@*%;(=#@/%A%#K?/('#-:+K+*%#%;%)+=-;!N#-:3)!&%#!@#
()'(/%?%&3L+#(>5%-:!#– bachelor; 

4. -:?34*!#*%@!/#-:+4+*#@%/?"%/%A+=#(-*(/*!N#-:3)!&%#*%#O%;35:+:3#3#:?%&%A3#()#Z#'()!*+#
)(#7#'()!*%#!@&+)*%4+*#&+#-%#%;%)+=-;!=#*%@!/(=#zaxter#-%#*%@*%;(=#@/%A%#)?3'('#-:+K+*%#
%;%)=+-;!N#-:3)!&%#!@#()'(/%?%&3L+#(>5%-:!. 

5. %;%)+=-;!# *%@!/# -:+4+*# @%/?"%/%A+=#-K+P!&%5!-:!4;!N# -:3)!&%#*%# O%;35:+:3 !@&+)*%4+*#
&+#-%#-:?34*!=#*%@!/(=#-K+P!&%5!-:%#-%#*%@*%;(=#@/%A%#)?3'('#-:+K+*%#%;%)+=-;!N#-:3)!&%#
!@#()'(/%?%&3L+#(>5%-:! 

7.##*%34*!#-:+K+*#)(;:(?%#*%3;%#-:+4+*#@%/?"%/%A+=#)(;:(?-;!N#-:3)!&%#()*(-*(#()%>?%*(=##################
)(;:(?-;+# )!-+?:%P!&+# !@&+)*%4+*# &+# -%# *%34*!=# *%@!/(=# )(;:(?# *%3;%# -%# *%@*%;(=# (>5%-:!#
(Ph.D.). 

 
 
"DTHaJe(o(UaJHFe;=<(D98E=>a<a 

Q5a*#116. 
I*!/e?@!:e:# !@)a&e# )!K5o=3# -:3)e*:3# ;o&!# &e# @a/?"!o# -:3)!&e,# ;o&o=# -e# Ko:/?M3&e##

@a/?"e:a;#-:3)!&a.  
I@#)!K5o=3#-e#!@)a&e#!#)o)a:a;#)!K5o=!.  

  %#@%N:+/#-:3)+*:%,#I*!/+?@!:+:#!@)%&+#3/+?+A+#(#-%/5%)%*(=#)+53#-:3)!&-;('#K?('?%=%,#
;(&+#-%)?D!#K()%:;+#(#*!/(3,#K?!?()!#!#-%)?D%&3#-:3) !&%,#;%(#!#(#K(-:!'*3:!=#?+@35:%:!=%. 
 C+*%:#>5!D+#3?+M3&+#-%)?D%&#!#(>5!;#3/+?+A%#!@#-:%/%#9.#(/('#45%*%.# 

Y!K5o=a,# )o)a:a;# )!K5o=!# !# 3/e?eAe# o# -a/5a)a*o=# )e53 # -:3)!&-;o'# K?o'?a=a# &e-3# &a/*e#
!-K?a/e.  

Y!K5o=3#!#)o)a:a;#)!K5o=!#Ko:K!-3&3#?e;:o?#!#)e;a*#Ua ;35:e:a.  
I;o5!;o# )/e# /!-o;o";o5-;e# 3-:a*o/e# @a&e)*!4;!# !@/o)e # -:3)!&e,# !@)a&3# -e# @a&e)*!4;a#

)!K5o=a# !# )o)a:a;# )!K5o=!,# ;o&e  Ko:K!-3&3# ?e;:o?,# )+;%*# U%;35:+:%# !# (/5%"L+*(# 5!P+#
/!-o;o";o5-;+#3-:a*o/+#-%#;o&(=#-+#!@/o)!#-:3)!&-;!# K?o'?a=#@a#-:!PaAe#@a&e)*!4;e#)!K5o=e. 
 
 
P4(l7%m&l#mXb('l.lI(\"'m#l*(R"#l'm  

 
5HoZHa<=(D9aB;oZ(8DaJHFaJaia  

Q5a*#117. 
Ua;35:e:# =oDe# -a=o-:a5*o# !5!# 3# -a?a)A!# -a# )?3'!=# /!-o; o";o5-;!=# 3-:a*o/a=a#

?ea5!@o/a:!# K?o'?a=e# o>?a@o/aAa# :o;o=# 4!:a/o'# D!/o:a# B 3# )aSe=# :e;-:3T# 1 ?('?%=!# -:%5*('#
3-%/?"%/%A%H# /a*#o;/!?a#-:3)!&-;!N#K?o'?a=a#@a#;o&!#!=a#)o@/o53#@a#?a). 
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V?o'?a=e#-:a5*o'#3-a/?"a/aAa#3:/?M3&e#XeLe#Oa;35:e:a.  
V?o'?a=!# -:a5*o'# 3-a/?"a/aAa# -e# ?ea5!@3&3# K3:e=# ;3?-e /a,# -e=!*a?a,# ?a)!o*!Pa,#

-:?34*!N#!#*a34*!N#-a/e:o/aAa#!#)?3'!N#o>5!;a#3-a/?"a/ aAa,#*a#;o&!=a#-e#Ko5a@*!P!#3Ko@*a&3#-a#
Ko&e)!*!=# o>5a-:!=a# -:?3;e# !# *a3;e# ?a)!# K?o"!?!/aAa # !# K?o)3>Sa/aAa# -:e4e*o'# @*aAa# !#
3-Ke"*o'#?a)a#3#K?a;-!.  
 I-5(/!,#*%4!*# !#K(-:3K%;#?+%5!@%P!&+#K?('?%=%#-:%5*('#3-%/?"%/%A%# 3?+M3&3#-+#(K":!=#
%;:(=#;(&!#)(*(-!#C+*%:,#*%#K?+)5('#X+L%#O%;35:+:%. 
 
5oBaU;=h= 

 Q5a*#118. 
Vo5a@*!P!#K?o'?a=a#-:a5*o'#3-a/?"a/aAa#=o'3#>!:!#5!Pa #-a#K?e:No)*o#-:e4e*!=#*a&=aAe#

-?e)A!=#o>?a@o/aAe=.  
~!Pe# 3K!-a*o# *a# K?o'?a=# !@# -:a/a# 1.# o/o'# 45a*a# *e=a# -:a:3-# -:3)e*:a,# 3# -=!-53# o/o'#

C:a:3:a.  
~!P3# ;o&e# -a/5a)a# K?o'?a=# -:a5*o'# 3-a/?"a/aAa# O%;35:+ :# !@)a&e# 3/e?eAe,# *a# o>?a-P3#

;o&!#K?oK!-3&e#C+*%:. 

8.!+  \!/"-'%+R"#+\."(%+6  

^=dCJ=  ;?8L;:=D9H?Y=J?LA:Z(H?E?  

Q5%*#119. 
  %#U%;35:+:3#-+#(>%/S%#*%34*(!-:?%D!/%4;!#?%)#3#P!S3#?%@/(&%#*%3;+# !# -:/%?%5%":/%,#
3*%K?+M!/%A%# )+5%:*(-:!# /!-(;('# (>?%@(/%A%,# ()*(-*(# 3 *%K?+M!/%A%# ;/%5!:+:%# *%-:%/+,#
3-%/?"%/%A%#*%34*('#K()=5%:;%,#3/(M+A%#-:3)+*%:%#3#*%34*(!-:?%D!/%4;!#?%),#;%(#!#-:/%?%A%#
=%:+?!&%5*!N#3-5(/%#@%#?%)#!#?%@/(&#U%;35:+:%. 

 %#U%;35:+:3#-+#(?'%*!@3&+#!#(>%/S%#*%34*(!-:?%D!/%4;!#?%)#;?(@#(-*(/*%,#K?!=+A+*%#!#
?%@/(&*%#!-:?%D!/%A%,#3#-;5%)3#-%#@%;(*(=. 
 
5H?J:(;?(;?8L;:=D9H?Y=J?LA=(H?E  

  Q5%*#120. 
  %34*(!-:?%D!/%4;!#?%)#&+#(-*(/*(#K?%/(#!#(>%/+@%#*%-:%/*!;%,#!-:?%D!/%4%#!#-%?%)*!;%#

U%;35:+:%,#3:/?M+*(#(/!=#-:%:3:(=#!#(K":!=#%;:!=%#O%;35 :+:%. 
  %34*(!-:?%D!/%4;!#?%)#*%-:%/*!;%,#!-:?%D!/%4%#!#-%?%) *!;%#(-:/%?3&+#-+T 

1. K?+3@!=%A+=# 3'(/(?*!N# (>%/+@%# !# %*'%D=%*(=# *%# *%34*(!-:?%D!/%4;!=#
K?(&+;:!=%,#+;-K+?:!@%=%#!#-5._ 

2. !*)!/!)3%5*!=#!-:?%D!/%A!=%#!#-:/%?%5%":/(=.  
X+L+# O%;35:+:%# )(*(-!# (K":!# %;:# ;(&!=# -+# 3?+M3&3# 3-5(/!# !# *%4!*# 3'(/%?%A%#

*%34*(!-:?%D!/%4;!N#K?(&+;%:%,#+;-K+?:!@%#!#-5. 
U%;35:+:# K()?D%/%# -:%5*3# !# K?(O+-!(*%5*3# B!-:?%D!/%4;3#!# -:?34*3H# )+5%:*(-:# -/(&!N#

*%-:%/*!;%,#!-:?%D!/%4%,#-%?%)*!;%#!#-:3)+*%:%#()#(K": +'#!*:+?+-%,#;%(#!#&%/*(#K?+)-:%/S%A+#!#
(>&%/S!/%A+#?+@35:%:%#:%;/+#)+5%:*(-:!,#3#-;5%)3#-%#O!*%*-!&-;!=#K5%*(=#U%;35:+:%. 

 %-:%/*!P!,# !-:?%D!/%4!# !# -%?%)*!P!# *+# -=+&3# )+5(/%:!# -3K?(:*(# (-:/%?+A3# (-*(/*!N#
@%)%:%;%#U%;35:+:%,#*!:!#-=+&3#3K(:?+>S%/%:!#(>+5+D&%#U%;35:+:%#3#;(=+?P!&%5*+#-/?N+. 

Q5%*(/!# %;%)+=-;+# @%&+)*!P+# 3# -/(=# *%34*(!-:?%D!/%4;(=# ?%)3# *%# U%;35:+:3# 3D!/%&3#
@%":!:3#!*:+5+;:3%5*+#-/(&!*+#K?+=%#*%&/!"!=#-:%*)%?)! =%#!#!=%&3#-/%#K?%/%#;(&%#K?(!@5%@+#!@#
:('%#?%)%,#3#-;5%)3#-%#@%;(*(=. 

U%;35:+:#&+##)3D%*##)%#K(":3&+#K?%/(#!*:+5+;:3%5*+#-/(&!*+#:?+L!N#5!P%. 
 

9."&6+#+\.+(6$2+'!/-'(  

Q5%*#121. 
U%;35:+:#(>%/S%#!@)%/%4;3#)+5%:*(-:#3#-;5%)3#-%#@%;(*(=#!#(K":!=#%;:!=%#U%;35:+:%.  
X+L+#U%;35:+:%#)(*(-!#V?%/!5*!;#(#!@)%/%4;(&#)+5%:*(-:! #!#!@)%/%4;!#K5%*.#E%)!#A+'(/+#

?+%5!@%P!&+,# U%;35:+:# =(D+# 3)?3D!:!# -?+)-:/%# @%# !@)%/%4;3# )+5%:*(-:# -%# )?3'!=# 5!P!=%# !#
-%?%M!/%:!#-%#!@)%/%4;!=#!#)?3'!=#(?'%*!@%P!&%=%. 

 

Q5%*#122. 
U%;35:+:# !@)%&+# 3f>+*!;+,# =(*('?%O!&+,# @>(?*!;+# ?%)(/%# !# )?3'+# *%34*+# !# -:?34*+#

K3>5!;%P!&+#K?+=%#'()!"A+=#!@)%/%4;(=#K5%*3.# 
\@)%/%4;!=#K5%*(=#-+#3:/?M3&3#K?!(?!:+:!#3#!@)%/%A3#K3>5!;%P!&%. 
U%;35:+:#!@)%&+#!#!*O(?=%:!/*+#!#)?3'+#>!5:+*+#!#K3>5!; %P!&+#@%#-/(&+#K(:?+>+#!#K(:?+>+#

-:3)+*%:%.  
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Q5%*#123. 

I?+)*!;+#K3>5!;%P!&%#!=+*3&+#)+;%*#U%;35:+:%#*%#(-*(/3#K?+)5('%#X+L%#U%;35:+:%,#X+L%#
;%:+)?+#!5!#)?3'+#()'(/%?%&3L+#(?'%*!@%P!(*+#&+)!*!P +#U%;35:+:%. 

 

3O4(/-/7W$(1+. 2'$'+  

 !?D9?J;:(=(;C;?D9?J;:(:D:MdC  
Q5%*#124. 

 %-:%/*(# (-(>S+# O%;35:+:%# # 4!*+# 5!P%# ;(&%# (-:/%?3&3# (>?%@(/*3,# *%34*3,# 3=+:*!4;3,#
!-:?%D!/%4;3#!#!*(/%P!(*3##)+5%:*(-:.  

 %-:%/*(#(-(>S+#4!*+T#*%-:%/*!P!,#!-:?%D!/%4!#!#-%?%)* !P!.  
 +*%-:%/*(# (-(>S+# 4!*+# 5!P%# ;(&%# (>%/S%&3# -:?34*+,# %)=!*!-:?%:!/*+# !# :+N*!4;+#

K(-5(/+.  
~!P+# ;(&+# &+# K?%/*(-*%D*(=# K?+-3)(=# (-3M+*(# @%# ;?!/!4*(# )+5(# K?(:!/# K(5*+# -5(>()+,#

O%5-!O!;(/%A%#&%/*+#!-K?%/+#;(&3#!@)%&+#/!-(;(";(5- ;%#3-:%*(/%#!5!#K?!=%A%#=!:%#3#(>%/S%A3#
K(-5(/%#3#/!-(;(";(5-;(&#3-:%*(/!#*+#=(D+#-:+L!#@/%A+ #*%-:%/*!;%,#()*(-*(#-%?%)*!;%.  

W;(# 5!P+# !@# -:%/%# Z.# (/('# 45%*%# !=%# -:+4+*(# @/%A+,# O%;35:+:# )(*(-!# ()53;3# (# @%>?%*!#
(>%/S%A%#K(-5(/%#*%-:%/*!;%,#()*(-*(#-%?%)*!;%.  

~!P3#!@#-:%/%#6.#(/('#45%*%#K?+-:%&+#?%)*!#()*(-#3#-;5%)3#-%#@%;(*(=. 

&J?i?(;?D9?J;=A?  

Q5%*#125. 
</%A%#*%-:%/*!;%# U%;35:+:%#-3T# K?+)%/%4,# /!"!# K?+)%/%4,#K?(O+-(?# -:?3;(/*!N# -:3)!&%,#

)(P+*:,#/%*?+)*!#K?(O+-(?#!#?+)(/*!#K?(O+-(?.#  
 %-:%/*!P!#3#@/%A3#K?+)%/%4%,#/!"+'#K?+)%/%4% !5!#K?(O+-(?%#-:?3;(/*!N#-:3)!&%#=('3#

)%#!@/()+#*%-:%/3#-%=(#*%#-:?3;(/*!=#-:3)!&%=%. 
 
 %-:%/*!P!#3#@/%A3#)(P+*:%,#/%*?+)*('#!#?+)(/*('#K?(O +-(?%#=('3#)%#!@/()+#*%-:%/3#*%#

-/!=#/?-:%=%#-:3)!&%.  
 %-:%/3#-:?%*!N#&+@!;%,()*(-*(#/+":!*%#=(D+,#(-!=#5!P% #;(&+#!=%#@/%A+#!@#-:%/%#1.#(/('#

45%*%,# !@/()!:!# !# *%-:%/*!;# -:?%*('# &+@!;%,# ()*(-*(# /+ ":!*%,# ;(&!# !=%# -:+4+*(# /!-(;(#
(>?%@(/%A+# K?/('# -:+K+*%,# (>&%/S+*+# -:?34*+# ?%)(/+# 3#()'(/%?%&3L(&# (>5%-:!# !# -K(-(>*(-:# @%#
*%-:%/*!#?%).  

  %-:%/*!;# /+":!*%# =(D+# -+# >!?%:!# -%=(# 3# (*!=# *%34*!=# ,-:?34*!=# !# 3=+:*!4;!=#
(>5%-:!=%#@%#;(&+#3#E+K3>5!P!#*+#K(-:(&+#)(;:(?-;+#-:3)!&+. 

  %-:%/*!;#-:?%*('#&+@!;%#()*(-*(#/+":!*%#>!?%#-+#*%# K+?!()#()#K+:#'()!*%.  
  %4!*#!@>(?%#5!P%#3#@/%A+#*%-:%/*!;#-:?%*('#&+@!;%#()*(-*(#/+":!*%#3?+)!L+#-+#(K":!=#

%;:(=#3*!/+?@!:+:%.  
 

3O434(-'"^+X$(&#+X+(!+-'+#!".+("(&+-!"#+X$(%+6!/*(/ 6!/-+  

 DB:J=(U?(=UM:H(8(UJ?iC(;?D9?J;=A?  

Q5%*#126. 
I# @/%A+# *%-:%/*!;%# =(D+# >!:!# !@%>?%*(# 5!P+# ;(&+# !=%# ()'(/%?%&3L!# -:?34*!,# %;%)+=-;!,#

*%34*!,# ()*(-*(#3=+:*!4;!#*%@!/#-:+4+*#*%#%;?+)!:(/%*( =#-:3)!&-;(=#K?('?%=3#!#%;?+)!:(/%*(&#
/!-(;(";(5-;(&#3-:%*(/!##!#-K(-(>*(-:#@%#*%-:%/*!#?%).  

I#@/%A+#K?+)%/%4%#=(D+#>!:!#!@%>?%*(#5!P+#;(&+#!=%#%;%)+=-;!#*%@!/#=%'!-:%?,()*(-*(#
*%&=%A+#-:?34*!#*%@!/#-K+P!&%5!-:+#%;%)+=-;!N#-:3)!&%.# 

I#@/%A+#/!"+'#K?+)%/%4%#=(D+#>!:!# !@%>?%*(#5!P+#;(&+#!=%#*%34*!#*%@!/#)(;:(?%#*%3;%#
,()*(-*(#3=+:*!4;!##*%@!/#)(;:(?%#3=+:*(-:!.  

I# @/%A+# K?(O+-(?%# -:?3;(/*!N# -:3)!&%# =(D+# >!:!# !@%>?%*(# 5!P+# ;(&+# !=%# *%34*!# *%@!/#
)(;:(?%#*%3;%,#()*(-*%#3=+:*!4;!#*%@!/#)(;:(?%#3=+:*(-:! #!#!=%#*%34*+,#()*(-*(#-:?34*+#?%)(/+#
(>&%/S+*+#3#*%34*!=#4%-(K!-!=%#!5!#@>(?*!P!=%,#-%#?+P+*@!&%=%,#()*(-*(#3=+:*!4;%#(-:/%?+A%. 

I#@/%A+#K?+)%/%4%,#/!"+'#K?+)%/%4%#!#K?(O+-(?%#-:?3;(/*!N#-:3)!&%#!@#K(S%#3=+:*(-:!,#
=(D+#>!:!#!@%>?%*(#!#5!P+#;(&+#!=%#/!-(;(#(>?%@(/%A+#K?/(',()*(-*(#)?3'('#-:+K+*%#!#K?!@*%:%#
3=+:*!4;%#(-:/%?+A%.  

I#@/%A+#)(P+*:%#=(D+#>!:!#!@%>?%*(#5!P+#;(&+#&+#K?+:N()*+#-:+K+*+#-:3)!&%#@%/?"!5(#-%#
K?(-+4*(=#(P+*(=#*%&=%A+#(-%=#B8H#()*(-*(#;(&+#!=%#*%&=%A+#:?!#'()!*+#K+)%'(";('#!-;3-:/%#*%#
/!-(;(";(5-;(&#3-:%*(/!,#!=%#*%34*!#*%@!/#)(;:(?%#*% 3;%#!#!=%##*%34*+,#()*(-*(#-:?34*+#?%)(/+#
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(>&%/S+*+# 3# *%34*!=# 4%-(K!-!=%# !5!# @>(?*!P!=%,# -%# ?+P+*@!&%=%,# ()*(-*(# 3=+:*!4;%#
(-:/%?+A%..  

I# @/%A+# )(P+*:%# !@# K(S%# 3=+:*(-:!# =(D+# >!:!# !@%>?%*(#!# 5!P+# ;(&+# !=%# /!-(;(#
(>?%@(/%A+#=%-:+?#%;%)+=-;!N#-:3)!&%#!#K?!@*%:%#3=+:*!4;%#(-:/%?+A%. 

I#@/%A+#/%*?+)*('#K?(O+-(?%#=(D+#>!:!#!@%>?%*(#5!P+#;(&+#K(?+)#3-5(/%#!@#-:%/%#7.#(/('#
45%*%#!=%#!#/!"+#*%34*!N#?%)(/%#()#@*%4%&%#@%#?%@/(&#*%3;+,#3#3D(&#*%34*(&#(>5%-:!#,#(>&%/S+*!N#3#
=+M3*%?()*!=# !5!# /()+L!=# )(=%L!=# 4%-(K!-!=%,# -%# ?+P+ *@!&%=%,()*(-*(# /!"+# 3=+:*!4;!N#
(-:/%?+A%# 3# 3=+:*!4;(&# (>5%-:!,# (?!'!*%5*(# -:?34*(# (-:/% ?+A+# BK?(&+;%:,# -:3)!&3,# K%:+*:,#
(?!'!*%5*!# =+:(),# *(/3# -(?:3# !# -5.H,# ()*(-*(# ?3;(/(M +A+# !5!# 34+"L+# 3# *%34*!=# K?(&+;:!=%,#
(>&%/S+*# 3f>+*!;# !5!# =(*('?%O!&3,# K?%;:!;3=# !5!# @>! ?;3# @%)%:%;%# @%# 3D3# *%34*3,# ()*(-*(#
3=+:*!4;3# (>5%-:# @%# ;(&3# -+# >!?%# !# /!"+# ?%)(/%# -%(K":+*!N# *%# =+M3*%?()*!=# !5!# )(=%L!=#
*%34*!=#-;3K(/!=%.  

I# @/%A+# /%*?+)*('# K?(O+-(?%# !@# K(S%# 3=+:*(-:!# =(D+# >!:!# !@%>%?%*(# !# 5!P+# ;(&+# !=%#
/!-(;(# (>?%@(/%A+# =%-:+?# %;%)+=-;!N# -:3)!&%# !# 3=+:* !4;%# )+5%# ;(&%# K?+)-:%/S%&3# -%=(-:%5%*#
)(K?!*(-#3=+:*(-:!.  

I#@/%A+#?+)(/*('#K?(O+-(?%#=(D+#>!:!#!@%>?%*(#5!P+#;(&+#K(?+)#3-5(/%#!@#-:%/%#8.#(/('#
45%*%# !=%# !# /+L!# >?(&# *%34*!N# ?%)(/%# ;(&!# 3:!43# *%# ?%@/(&# *%34*+# =!-5!# 3# 3D(&# (>5%-:!#
(>&%/S+*!N# 3# =+M3*%?()*!=# !5!# /()+L!=# )(=%L!=# 4%-(K !-!=%,# -%# ?+P+*@!&%=%,# ()*(-*(# /+L!#
>?(&#K?!@*%:!N#3=+:*!4;!N#(-:/%?+A%#@*%4%&*!N#@%#?%@/(&#3=+:*(-:!,#/+L!#>?(&#*%34*!N#?%)(/%#!#
-%(K":+A%# !@*+:!N# *%# =+M3*%?()*!=# !5!# )(=%L!=# *%34*! =# -;3K(/!=%,# (>&%/S+*# 3f>+*!;# !5!#
=(*('?%O!&3#!5!#(?!'!*%5*(#-:?34*(#(-:/%?+A+,#(-:/%?+* +#?+@35:%:+#3#?%@/(&3#*%34*(-*%-:%/*('#
K()=5%:;%#*%#O%;35:+:3,#34+"L+#3#@%/?"*!=#?%)(/!=%#*%#-K+P!&%5!-:!4;!=#!#=%-:+?#%;%)+=-;!=#
-:3)!&%=%. 

I# @/%A+# ?+)(/*('# K?(O+-(?%# !@# K(S%# 3=+:*(-:!# =(D+# >! :!# !@%>?%*(# !# 5!P+# ;(&+# !=%#
/!-(;(# (>?%@(/%A+# =%-:+?# %;%)+=-;!N# -:3)!&%# # !# !@3@+:*%# 3=+:*!4;%# )+5%# ;(&%# -3# @*%4%&*(#
3:!P%5%#*%#?%@/(&#;35:3?+#!#3=+:*(-:!. 

`5!D!# 3-5(/!# @%# !@>(?# 3# @/%A+# *%-:%/*!;%# 3:/?M3&3# -+#(K":!=# %;:(=# I*!/+?@!:+:%,# 3#
-;5%)3# -%# =!*!=%5*!=# 3-5(/!=%# @%# !@>(?# 3# @/%A%# *%-:%/*!;%# *%# 3*!/+?@!:+:3# ;(&+# )(*(-!#
 %P!(*%5*!#-%/+:#@%#/!-(;(#(>?%@(/%A+. 

 

5HCEB:Z(@?A8B9C9?(U?(=UM:H(8(UJ?iC(;?D9?J;=A?( 

                                                                      Q5%*#127. 
I*!/+?@!:+:#/?"!#!@>(?#3#-/%#@/%A%#*%-:%/*!;%,#*%#K?+)5('#O%;35:+:%.  
V?+)5('#O%;35:+:%#@%#!@>(?#*%-:%/*!;%#3#-=!-53#45%*%#G6. -:%/#2. <%;(*%,#-%)?D!T 

1) :+;-:#;(*;3?-%,  
2) K?!&%/+#34+-*!;%#;(*;3?-%, 
3) !@/+":%&#;(=!-!&+#(#K?!&%/S+*!=#;%*)!)%:!=%#*%#;(*; 3?-3, 
4) K?!'(/(?+#*%#!@/+":%&#;(=!-!&+#%;(#!N#&+#>!5(, 
5) ()'(/(?#;(=!-!&+#*%#K?!'(/(?+,  
6) (P+*3#?+@35:%:%#*%34*(',#!-:?%D!/%4;('#()*(-*(#3=+:*!4;( '#?%)%#;%*)!)%:%, 
7) (P+*3# %*'%D(/%A%# ;%*)!)%:%# 3# ?%@/(&3# *%-:%/+# !# ?%@/(&3# )?3'!N# )+5%:*(-:!#

O%;35:+:%, 
8) (P+*3#K+)%'(";('#?%)%#;%*)!)%:%,  
9) (P+*3# ?+@35:%:%# ;(&+# &+# ;%*)!)%:# K(-:!'%(# 3# (>+@>+M!/%A3# *%34*(-*%-:%/*(',#

()*(-*(#3=+:*!4;(#–  *%-:%/*('#K()=5%:;%,  
10) (P+*3#K?!-:3K*('#K?+)%/%A%#;%*)!)%:%#;(&!#-+#K?/!#K3:#>!?%&3#3#*%-:%/*!4;(#@/%A+, 
11) K?+)5('#\@>(?*('#/+L%.#  
 

Q5%*#128. 
              %4!*# !# K(-:3K%;# @%-*!/%A%# ?%)*('# ()*(-%# !# -:!P%A%# @/%A%# *%-:%/*!;%# 3?+M3&3# -+#
(K":!=#%;:(=#I*!/+?@!:+:%.  

                                                                       Q5%*#12[. 
 C%#5!P+=#!@%>?%*!=#3#@/%A+#*%-:%/*!;%#3'(/(?#(#?%)3#@%;S343&+#)+;%*#O%;35:+:%. 
  %-:%/*!;3#;(&!#&+#3#?%)*(=#()*(-3#*%#O%;35:+:3#!#;(&!#&+#34+-:/(/%(#*%#;(*;3?-3#@%#!@>(?#

3#()?+M+*(#@/%A+,#%#*+#>3)+#!@%>?%*,#)+;%*#)(*(-!#?+"+A+#(#(:;%@3#3'(/(?%#(#?%)3. 
 
 
5HCD9?;?A(H?E;:Z(:E;:D?(UM:Z(;C=UM:H?(8(UJ?iC(=(Z8M=9? A(UJ?i?   

 Q5%*#190. 
 %-:%/*!;3#!#-%?%)*!;3#;(&!#&+#3#?%)*(=#()*(-3#*%#U%;35:+:3,#;(&!#*+#>3)+#!@%>?%*#3#!-:(#

!5!#/!"+#@/%A+,#K?+-:%&+#?%)*!#()*(-#!-:+;(=#K+?!()%# *%#;(&!#&+#!@%>?%*,#%;(#*%#O%;35:+:3#*+=%#
=('3L*(-:!#)%#-+#?%-K(?+)!#*%#)?3'(#()'(/%?%&3L+#?%)*(#=+-:(.  



 33 

 +!@>(?(=,# ()*(-*(# K?+-:%*;(=# ?%)*('# ()*(-%# 3# -;5%)3 # -%# @%;(*(=,# (-!=# *%# *%4!*# !@#
45%*% 1Z7.#(/('#C:%:3:%#!#!@#45%*% 1G6.#:%4;%#7.#<%;(*%#(#?%)3#B}C53D>+*!#'5%-*!;#EC},#>?.#2ZF06... 
113/2017H,# *%-:%/*!;,# ()*(-*(# -%?%)*!;# '3>!# @/%A+# ;(&+# &+# !=%(# )(# =(=+*:%# *+!@>(?%,# ()*(-*(#
K?+-:%*;%#?%)*('#()*(-%.  

 

*:D98>8]=(TH:@CD:H( 

Q5%*#191. 
U%;35:+:# >+@# ?%-K!-!/%A%# ;(*;3?-%# =(D+# )%# %*'%D3&+# *%-:%/*!;%# !@# )?3'+# -%=(-:%5*+#

/!-(;(";(5-;+#3-:%*(/+#/%*#:+?!:(?!&+#E+K3>5!;+,#3#@/ %A3#'(-:3&3L+'#K?(O+-(?%.# 
\@3@+:*(,#3#-534%&3#K(:?+>+#!@/(M+A%#*%-:%/+#3#K(S3#3=+:*(-:!#'(-:3&3L!#K?(O+-(?#=(D+#

>!:!#!#!-:%;*3:!#3=+:*!;.  
V?%/%#!#(>%/+@+#5!P%#;(&+#&+#!@%>?%*(#3#@/%A+#!@#-:%/%#1.#(/('#45%*%#3?+M3&3#-+#3'(/(?(=#(#

%*'%D(/%A3#@%#!@/(M+A+#*%-:%/+#K()#3-5(/!=%#!#*%#*%4!*#K?(K!-%*#(K":!=#%;:(=#O%;35:+:%.  
 %4!*#%*'%D(/%A%#'(-:3&3L+'#K?(O+-(?%#3?+M3&+#-+#(K":!=#%;:(=#I*!/+?@!:+:%.  

 

5H:@CD:H(C<CH=98D( 

Q5%*#192. 
I*!/+?@!:+:#=(D+,#*%#K?+)5('#O%;35:+:%,#)()+5!:!#@/%A + K?(O+-(?%  +=+?!:3-%#?+)(/*(=#

K?(O+-(?3#3#K+*@!&!,#K+*@!(*!-%*(=#3#K?+:N()*+#:?!#4;(5-;+# '()!*+,;(&!#!=%#*%&=%A+#20#'()!*%#
?%)*('#!-;3-:/%#3#/!-(;(=#(>?%@(/%A3#!#3#(>5%-:!#*%3 ;+#,##;(&!#-+#K(-+>*(#!-:%;%(#-/(&!=#*%34*!=#
,()*(-*(#3=+:*!4;!=#?%)(=,#-:+;%(#=+M3*%?()*3#?+K3:%P !&3#!#K(-:!'%(#?+@35:%:+#3#(>+@>+M!/%A3#
*%-:%/*( -*%34*(',()*(-*(#*%-:%/*( -3=+:*!4;('##K()=5%:;%#3#(>5%-:!#@%#;(&3#&+#!@%>?%*.  

 V?(O+-(?  +=+?!:3-# =(D+# 34+-:/(/%:!# 3# !@/(M+A3# -/!N# (>5!;%# *%-:% /+# *%# %;%)+=-;!=#
-:3)!&%=%# )?3'('# !# :?+L+'# -:+K+*%,>!:!# =+*:(?# !# 45%*# ;( =!-!&%# 3# K(-:3K;3# !@?%)+# !# ()>?%*+#
)(;:(?-;!N# )!-+?:%P!&%,# ()*(-*(# )(;:(?-;!N# 3=+:*!4;!N# K? (&+;%:%,# >!:!# 45%*# ;(=!-!&+ @%#
K?!K?+=%A+# K?+)5('%# @%# !@>(?# *%-:%/*!;%# 3*!/+?@!:+:%#!# 34+-:/(/%:!# 3# *%34*(!-:?%D!/%4;(=,#
()*(-*(#3=+:*!4;(=#?%)3.#  
           V(-:3K%;# !# 3-5(/!# )()+5+# @/%A%# !# K?%/%# 5!P%# !@# -:%/%# 1.# (/('# 45%*%# >5!D+# -+# 3?+M3&3#
(K":!=#%;:(=#3*!/+?@!:+:%,#%#3#-;5%)3#-%#=!*!=%5*!=#3 -5(/!=%#@%#!@>(?#3#@/%A%#*%-:%/*!;%. 

V(-:3K%;#@%# )()+53#@/%A%#K?(O+-(?#+=+?!:3-# K(;?+L+#/!-(;(";(5-;%# 3-:%*(/%# 3# ;(&(&#&+#
5!P+#K?(/+5(#*%&=%A+#G#'()!*%#3#?%)*(=#()*(-3#-%#K3*!=#?%)*!=#/?+=+*(=.  
           

V?%/%#!#(>%/+@+#5!P%#;(&+#&+#!@%>?%*(#3 @/%A+#!@#-:%/%#1.#(/('#45%*%#3?+M3&3#-+#3'(/(?(=#(#
%*'%D(/%A3# @%# !@/(M+A+# *%-:%/+.I;3K%*# >?(&# K?(O+-(?%# +=+?!:3-%# %*'%D(/%*!N# 3# *%-:%/!# *+#
=(D+#>!:!#/+L!#()#9d#()#3;3K*('#>?(&%#*%-:%/*!;%#3*! /+?@!:+:%. 

Q5%*#CW I#3#?%)*(=#-%-:%/3,;(&!#&+#K?+#K+*@!(*!-%A%#!=%(#*%-:%/*(#!5!#*%34*(#@/%A+,#
=(D+# 34+-/(/%:!# 3# !@/(M+A3# -/!N# (>5!;%# *%-:%/+# *%# )(;:(?-;!=# %;%)+=-;!=# -:3)!&%=%# ,# >!:!#
=+*:(?#!#45%*#;(=!-!&%#3#K(-:3K;3#!@?%)+#!#()>?%*+#)(;:(?-;!N#)!-+?:%P!&%,#,#>!:!#45%*#;(=!-!&+#
@%#K?!K?+=%A+#K?+)5('%#@%#!@>(?#*%-:%/*!;%#3*!/+?@!:+:%#!#34+-:/(/%:!#3#*%34*(!-:?%D!/%4;(=,#
?%)3.# 

V?%/%# !# (>%/+@+# 5!P%# !@# -:%/%# 7.# (/('# 45%*%# 3?+M3&3# -+# 3'(/(?(=# (# %*'%D(/%A3# @%#
!@/(M+A+#*%-:%/+. 

5HCE?J?L(J?;(H?E;:Z(:E;:D? 
                                                           Q5%*#133. 

U%;35:+:#=(D+#*%#K?+)5('#X+L%#O%;35:+:% %*'%D(/%:!#3#)+53#%;:!/*+#*%-:%/+,#3;S343&3L!#
K?+)%/%A%# !# /+D>+,# *%# K?/(=# !# )?3'(=# -:+K+*3# -:3)!&%,# *%&/!"+# )(# :?+L!*+# 4%-(/%# *%-:%/+# *%#
K?+)=+:3# 3# :(;3# -+=+-:?%,# K?+)%/%4%# /%*# ?%)*('# ()*(-%# ;(&!# !=%# -:+4+*(# /!-(;(# (>?%@(/%A+#
*%&=%A+# =%-:+?# %;%)+=-;!N# -:3)!&%# !# ;(&!# !=%# *+(KN()*%# @*%A%# !# /+":!*+# 3# ()'(/%?%&3L(&#
(>5%-:!#!#K(;%@3&+#-=!-%(#@%#*%-:%/*!#?%). 

V?+)%/%4# /%*# ?%)*('# ()*(-%# =(D+# >!:!# %*'%D(/%*# !-;S3 4!/(# *%# -:?34*( - %K5!;%:!/*!=#
K?+)=+:!=%.  

 (-!(P!# K?+)=+:%# @%K(-5+*!# *%# /!-(;(";(5-;(&# 3-:%*(/! # -3# ()'(/(?*!# @%# (>+@>+M+A+#
;/%5!:+:%#*%-:%/+#;(&3#?+%5!@3&3#K?+)%/%4!#/%*#?%)*('#()*(-%.  

RK":!=#%;:(=#I*!/+?@!:+:%#>5!D+#L+#-+#3?+)!:!#*%4!*#!@> (?%#!#/?+=+#*%#;(&+#-+#%*'%D3&+#
K?+)%/%4#/%*#?%)*('#()*(-%. 

C%#5!P+=#!@#-:%/%#1.#(/('#45%*%#@%;S343&+#-+#3'(/(?#(#%*'%D(/%A3#3#:?%&%A3#()#*%&)3D+#
&+)*+#";(5-;+#'()!*+#-%#=('3L*("L3#K?()3D+A%,#%#!-K 5%:+#K(#(-*(/3#:('#3'(/(?%#-+#?+%5!@3&3#!@#
-(K-:/+*!N#K?!N()%#/!-(;(";(5-;+#3-:%*(/+ . 

 



 34 

"D9H?Y=J?L= 

Q5%*#19Z. 
~!P+# !@%>?%*(# 3# *%34*(# @/%A+# *%# *%4!*# !# K(# K(-:3K;3# K?(K!-%*!=# @%;(*(=# ;(&!=# &+#

?+'35!-%*%# *%34*(!-:?%D!/%4;%# )+5%:*(-:,!# ;(&+# &+# @%-*(/%5(# ?%)*!# ()*(-# -%# K3*!=# ?%)*!=#
/?+=+*(=#3#*%34*(3-:?%D!/%4;(&#(?'%*!@%P!&!#*%#()'(/%?%&3L+=#?%)*(=#=+-:3#=(D+#34+-/(/%:!#3#
!@/(M+A3#-/!N#(>5!;%#*%-:%/+ *%#=%-:+?#!#)(;:(?-;!=#%;%)+=-;!=#-:3)!&%=%#,#>!:!#=+ *:(?#!#45%*#
;(=!-!&%# 3# K(-:3K;3# !@?%)+# !# ()>?%*+# @%/?"*('# ?%)%#*%# =%-:+?# -:3)!&%=%# !# )(;:(?-;!N#
)!-+?:%P!&%,# ,>!:!# 45%*# ;(=!-!&+# @%# K?!K?+=%A+# K?+)5('%# @%# !@>(?# *%-:%/*!;%# !# -%?)*!;%##
3*!/+?@!:+:%#!#34+-:/(/%:!#3#*%34*(!-:?%D!/%4;(=,#?%)3.#  

R)53;3#(#%*'%D(/%A3#5!P%##!@#-:%/%#1.(/('#45%*%#)(*(-!#X+L+#O%;35:+:%#%#-%'5%-*(-:#*%#
()53;3#(#%*'%D(/%A3#)%&+#C+*%:. 

 I'(/(?# (# %*'%D(/%A3# 5!P%# !@# -:%/%# 1.# (/('# 45%*%# @%# !@/(M+A+# *%-:%/+# *%# O%;35:+:3# ,#
@%;S343&+#)+;%*. 

 

10.24(-'"^+X$(&#+X+(-+%+6!".+("(&+-!"#+X$(%+6!/*(/6!/-+  

&J?i?(D?H?E;=A?  

Q5%*#196. 
</%A%#-%?%)*!;%#-3T#-%?%)*!;#3#*%-:%/!#,%-!-:+*:#!#%-!-:+*:#-%#)(;:(?%:(=.  
U%;35:+:# =(D+# @%# K(:?+>+# ?+%5!@%P!&+# -:3)!&-;!N# K?('?%=%# %*'%D(/%:!# !# -%?%)*!;+# /%*#

?%)*('#()*(-%.  
RK":!=#%;:(=#U%;35:+:%#=('3#-+#3:/?)!:!#!#)?3'%#@/%A%#-%?%)*!;%.  

 
-?H?E;=A(8(;?D9?J=  

Q5%*#136. 
U%;35:+:#>!?%#3#@/%A+#-%?%)*!;%#3#*%-:%/!#*%#-:3)!&%=%#K?/('#-:+K+*%,#-:3)+*:%##=%-:+?#

%;%)+=-;!N# !5!# -K+P!&%5!-:!4;!N# # -:3)!&%,# ;(&!# &+# -:3)!&+# K?/('# -:+K+*%  @%/?"!(# -%# 3;3K*(=#
K?(-+4*(=#(P+*(=#*%&=%A+#(-%=#B8H. 
 V(-+>*!# 3-5(/!# @%# !@>(?# 3# @/%A+# -%?%)*!;%# 3# *%-:%/!# 3:/?M3&3# -+# (K":!=# %;:(=#
U%;35:+:%.#################################################################### 
 C%#5!P+=#!@#-:%/%#1.#(/('#45%*%#@%;S343&+#-+#3'(/(?#(#?%)3#*%#K+?!()#()#'()!*3#)%*%,#3@#
=('3L*(-:# K?()3D+A%# 3'(/(?%# @%# &("# &+)*3# '()!*3# 3# :(;3# :?%&%A%# -:3)!&%,# %# *%&)3D+# )(# ;?%&%#
";(5-;+#'()!*+#3#;(&(&#-+#-:3)!&+#@%/?"%/%&3. 

I'(/(?#!@#-:.#2#(/('#45%*%#@%;S343&+#)+;%*#U%;35:+:% 
  %4!*# !#K(-:3K%;#!@>(?%#-%?%)*!;%#3#*%-:%/!#3?+M3&+#-+#(K":!=#%;:(=#;(&!#)(*(-!#X+L+#
U%;35:+:%. 
 
+D=D9C;9 

Q5%*#137. 
U%;35:+:#>!?%#3#@/%A+#%-!-:+*:%,#-:3)+*:%#)(;:(?-;!N#-: 3)!&%#;(&!#&+#-/%;!#()#K?+:N()*!N#

-:+K+*%# -:3)!&%# @%/?"!(# -%# K?(-+4*(=# (P+*(=# *%&=%A+#(-%=# B8H# !# ;(&!# K(;%@3&+# -=!-%(# @%#
*%-:%/*!#?%).  
 V()# 3-5(/!=%# !@# -:%/%# 1.# (/('# 45%*%# O%;35:+:# =(D+# !@%>?%:!# 3# @/%A+# %-!-:+*:%# !#
=%'!-:?%#*%3;%,#()*(-*(#=%'!-:?%#3=+:*(-:!#;(=+#&+#K?! N/%L+*%#:+=%#)(;:(?-;+#)!-+?:%P!&+.  
 V(-+>*!#3-5(/!#@%#!@>(?#3#@/%A+#%-!-:+*:%#3:/?M3&3#-+#(K":!=#%;:(=#U%;35:+:%.## 
            <%# %-!-:+*:%# !@# 3=+:*!4;('# K(S%# =(D+# >!:!# !@%>?%*(# 5!P+# ;(&+# !=%# %;%)+=-;!# *%@!/#
=%'!-:?%#3=+:*(-:!#!#3=+:*!4;%#)+5%#;(&%#K(;%@3&3#-=!-%(#@%#-%=(-:%5*(#3=+:*!4;(#-:/%?%5%":/(#
,3;(5!;(#3#3=+:*!4;(&#(>5%-:!#@%#;(&3#-+#>!?%#*!-3#K?+)/!M+*+#)(;:(?-;+#-:3)!&+.  
             <%#%-!-:+*:%#!@#3=+:*!4;('#K(S%#=(D+#>!:!#!@%>?%*(#!##5!P+#;(&+#&+#@%/?"!5(#%;%)+=-;+#
-:3)!&+# K?/('# -:+K+*%!# !=%# 3=+:*!4;%# )+5%# ;(&%# K(;%@3&3# -=!-%(# @%# -%=(-:%5*(# 3=+:*!4;(#
-:/%?%5%":/(# ,3;(5!;(# 3# 3=+:*!4;(&# (>5%-:!# @%# ;(&3# -+# >!?%# *!-3# K?+)/!M+*+# =%-:+?# %;%)+=-;+#
()*(-*(#)(;:(?-;+#-:3)!&+.  
              C%# 5!P+=# !@%>?%*!=# 3# @/%A+# %-!-:+*:%# @%;S343&+# -+# 3'(/(?# (# ?%)3# *%# K+?!()# ()# :?!#
'()!*+,#-%#=('3L*("L3#K?()3D+A%#@%#&("#:?!#'()!*+.  
               $('3L*(-:#K?()3D+A%#3'(/(?%#(#?%)3#!@#-:%/%#7.#(/('#45%*%#()*(-!#-+#!#*%#%-!-:+*:+#;(&!#
-3#-:+;5!#*%34*!#*%@!/#)(;:(?%#*%3;%,#()*(-*(#3=+:*!4; !#*%@!/#)(;:(?%#3=+:*(-:!.  

   I'(/(?#!@#-:%/%#7.#(/('#45%*%#@%;S343&+#)+;%*#U%;35:+:%.# 
               %4!*#!#K(-:3K%;#!@>(?%#%-!-:+*:%##3?+M3&+#-+#(K":!=#%;:(=#;(&!#)(*(-!#X+L+#U%;35:+:%.  

 
+D=D9C;9(D?(E:A9:H?9:<  

                                                         Q5%*#138. 
U%;35:+:#=(D+#)%#>!?%#%-!-:+*:%#-%#)(;:(?%:(=#5!P+#;(&+#&+#-:+;5(#*%34*!#*%@!/#)(;:(?%#

*%3;%,()*(-*(#3=+:*!4;!#*%@!/#)(;:(?%#3=+:*(-:!#!#;(& +#K(;%@3&+#-=!-%(#@%#*%-:%/*!#?%). 
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V(-+>*!# 3-5(/!# @%# !@>(?# 3# @/%A+# %-!-:+*:%# -%# )(;:(?%:(=# 3:/?M3&3# -+# (K":!=# %;:(=#
U%;35:+:% 
              C%# 5!P+=# !@%>?%*!=# 3# @/%A+# %-!-:+*:%# -%# )(;:(?%:(=# @%;S343&+# -+# 3'(/(?# (# ?%)3# *%#
K+?!()#()#:?!#'()!*+,#-%#=('3L*("L3#K?()3D+A%#@%#&(" #:?!#'()!*+.  

   I'(/(?#!@#-:%/%#9.#(/('#45%*%#@%;S343&+#)+;%*#U%;35:+:%.# 
               %4!*#!#K(-:3K%;#!@>(?%#%-!-:+*:%#-%#)(;:(?%:(=#3?+M3&+#-+#(K":!=#%;:(=#;(&!#)(*(-!#  
X+L+#U%;35:+:% 
                

-?H?E;=A(J?;(H?E;:Z(:E;:D?  

                                                                               Q5%*#139. 
           U%;35:+:# =(D+# !@%>?%:!# 3# @/%A+# -%?%)*!;%# /%*# ?%)*('#()*(-%# B)+=(*-:?%:(?# !# -5.H# @%#
K(=(L#3#*%-:%/!#*%#-:3)!&%=%#K?/('#-:+K+*%,#-:3)+*:%#-:3)!&%#K?/(',#)?3'('#!5!#:?+L+'#-:+K+*%#K()#
3-5(/(=# )%# -3# *%# -:3)!&%=%# K?/('# -:+K+*%# (-:/%?!5!# *%&=%A+# 120# cCV`# >()(/%# -%# 3;3K*(=#
K?(-+4*(=#(P+*(=#*%&=%A+#8#B(-%=H 
            V(-+>*!#3-5(/!#@%#!@>(?#3#@/%A+#-%?%)*!;%#/%*#?%)*('#()*(-%##3:/?M3&3#-+#(K":!=#%;:(=#
U%;35:+:% 
            C%#5!P+=#!@#-:%/%#1.#(/('#45%*%  @%;S343&+#-+#3'(/(?#(#%*'%D(/%A3#3#:?%&%A3#()#*%&)3D+#
&+)*+#";(5-;+#'()!*+#,#-%#=('3L*("L3#K?()3D+A%#@%#&("#&+)*3#";(5-;3#'()!*3. . 

 I'(/(?#!@#-:%/%#9.#(/('#45%*%#@%;S343&+#)+;%*#U%;35:+:%.# 
              %4!*# !# K(-:3K%;# !@>(?%# -%?%)*!;%# /%*# ?%)*('# ()*(-%# # 3?+M3&+# -+# (K":!=# %;:(=# ;(&!#
)(*(-!#X+L+#U%;35:+:%  

3O4[4(5/2"'".+(&+5/)W+#+X+(!+(1+. 2'$'  
                                                              Q5%*#140. 

U%;35:+:# 3:/?M3&+ K(5!:!;3# @%K("S%/%A%,# K(5%@+L!# ()# K(:?+>+# )%# -+# *%-:%/*!# K?(P+-#
(?'%*!@3&+#*%#;/%5!:+:%*,#?%P!(*%5%*#!#+O!;%-%*#*%4!*. 

 %-:%/*!P!#!#-%?%)*!P!,#K(#K?%/!53,#@%-*!/%&3#?%)*!#()*(-#-%#K3*!=#?%)*!=#/?+=+*(=,#3#
-;5%)3#-%#(K":!=#%;:(=#I*!/+?@!:+:%#!#O%;35:+:%.  

C+*%:# I*!3/+?@!:+:%# 3?+M3&+# *%4!*# (-:%/?!/%A%# !*:+'?%:!/*+# O3*;P!&+# I*!/+?@!:+:%# 3#
(>5%-:!#K(5!:!;+#@%K("S%/%A%#*%#I*!/+?@!:+:3#!#O%;35:+ :!=%.  
 
 
11.5%+#+("(/7+#$&$("&(%+6!/*(/6!/-+(  

 
5H?J?(=(:M?JCUC(U?T:DBC;=g 

 
Q5%*#1Z1. 

I# K('5+)3# K?%/%,# (>%/+@%# !# ()'(/(?*(-:!# @%K(-5+*!N# *%# U%;35:+:3# K?!=+A3&+# -+# <%;(*#
;(&!=#-+#3?+M3&+#?%),#%;(#<%;(*(=#*!&+#)?3'%4!&+#3?+M+*(.#  

 
Q5%*#1Z2. 

R#K(&+)!*%4*!=#K?%/!=%,#(>%/+@%=%#!#()'(/(?*(-:!=%#@%K(-5+*!N#*%#O%;35:+:3#()5343&+#
)+;%*#U%;35:+:%. 

R#K(&+)!*%4*!=#K?%/!=%,#(>%/+@%=%#!#()'(/(?*(-:!=%#) +;%*%#()5343&+#C%/+:#U%;35:+:%. 
 

Q5%*#1Z9. 
<%K(-5+*!# -%# K(-+>*!=# (/5%"L+A!=%# !# ()'(/(?*(-:!=%,# > !?%*%# !# !=+*(/%*%# 5!P%,#

()'(/%?%&3#@%#-/(&#?%)#(?'%*3#;(&!#!N#&+#!@%>?%(,#()*(-*(#!=+*(/%(.#  
 

Q5%*#1ZZ. 
 %-:%/*!;,#3#(;/!?3#Z0 -4%-(/*+#?%)*+#*+)+S+,#(-:/%?3&+#-/+#(>5!;+#(>?%@(/*( '#!#*%34*('#

?%)%#3:/?M+*('#*%-:%/*!=#K5%*(=.  
 %-:%/*!;#(>%/S%#-/+#(>5!;+#*%-:%/+.#  
C%?%)*!;# 3# (;/!?3# Z0-4%-(/*+# ?%)*+# *+)+S+# (>%/S%# /+D>+,# ;(5(;/!&3=+# !# )?3 '+# (>5!;+#

*%-:%/+,#!@3@+/#K?+)%/%A%#!#!-K!:%.# 
<%#!@/(M+A+#()?+M+*!N#(>5!;%#*%-:%/+#!@#K?+:N()*('#-:%/%,#U%;35:+:#=(D+#%*'%D(/%:!#!#

-:3)+*:+#)(;:(?-;!N#-:3)!&%.#  
 

%?E(8(EH8Z=<(D?<:D9?B;=<(J=D:A:FA:BDA=<(8D9?;:J?<?  
 

Q5%*#1Z5. 
  %-:%/*!;,# ()*(-*(# -%?%)*!;# =(D+# >!:!# ?%)*(# %*'%D(/%* # 3# (;/!?3# )?3'+# -%=(-:%5*+#
/!-(;(";(5-;+# 3-:%*(/+# -%=(# 3# -534%&3# ;%)%# I*!/+?@! :+:# !# )?3'%# -%=(-:%5*%# /!-(;(";(5-;%#
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3-:%*(/%# !=%&3# K(:K!-%*# -K(?%@3=# (# =+M3-(>*(=# %*'%D(/%A3# *%-:%/*!;%# !# ;%)%# -+# :!=#
%*'%D(/%A+=#*+#?+=+:!#K?(P+-#*%-:%/+#!#)?3'!N#%;:!/*( -:!#*%#O%;35:+:3#. 
 E%)!# -K?+4%/%A%# -3;(>%# !*:+?+-%,# *%-:%/*!;,# ()*(-*(# -% ?%)*!;# O%;35:+:%# =(D+#
@%;S34!:!# 3'(/(?# ;(&!=# -+# ?%)*(# %*'%D3&+# *%# )?3'(&#/!-(;(";(5-;(&# 3-:%*(/!# -%=(# 3@# K?+:N()*(#
()(>?+A+#*%-:%/*( -*%34*('#/+L%#O%;35:+:%#. 
 C+*%:# )(*(-!# (K":!# %;:# ;(&!=# -+# 3?+M3&3# 3-5(/!# !# K(- :3K%;# )%/%A%# -%'5%-*(-:!# @%#
%*'%D(/%A+#*%-:%/*!;%#*%#)?3'(&#/!-(;(";(5-;(&#3-:%* (/!.  

 

I=H:J?iC(H?E;:Z(:E;:D?(=(=UM:H;:Z(TCH=:E? 

Q5%*#1Z6. 
  %-:%/*!;3#!#-%?%)*!;3#;(&!#-+#*%5%@!#*%#()-53D+A3#/(&*('#?(;%,#K(?()!S-;(=#()-3-:/3,#
()-3-:/3#-%#?%)%#?%)!#*+'+#)+:+:%,#()-3-:/3#-%#?%)%#?%)!#K(-+>*+#*+'+#)+:+:%#!5!#)?3'+#(-(>+,#
>(5(/%A3# )3D+=# ()# "+-:# =+-+P!,()-3-:/3# -%# ?%)%# ?%)!# % *'%D(/%A%# 3# )?D%/*!=# (?'%*!=%# !#
(?'%*!@%P!&%=%#,#!@>(?*!#K+?!()#!#?%)*!#()*(-#-+#K?()3D%/%#@%#:(#/?+=+. 
 
 
5B?]C;:(:ED8D9J:      

Q5%* 147. 
 %-:%/*!;3# K(-5+# K+:# '()!*%# K?(/+)+*!N# 3# *%-:%/!# *%# U %;35:+:3# =(D+# >!:!# ()(>?+*(#

K5%L+*(#()-3-:/(#3#:?%&%A3#)(#&+)*+#";(5-;+# '()!*+#? %)!#-:?34*(',#*%34*('# ()*(-*(#3=+:*!4;('##
3-%/?"%/%A%. 

R)53;3#(#()-3-:/3#)(*(-!#Y+;%*#U%;35:+:%.  
 

5HCD9?;?A(H?E;:Z(:E;:D?(;?D9?J;=A? 
Q5%*#1Z8. 

            %-:%/*!;3# K?+-:%&+# ?%)*!# ()*(-# *%# ;?%&3# ";(5-;+# '()! *+# 3# ;(&(&# &+# *%/?"!(# 76# '()!*%#
D!/(:%#!#*%&=%A+#16#'()!*%#-:%D%#(-!'3?%A%. 
  %-:%/*!;#;(=+#&+#K?+-:%(#?%)*!#()*(-#@>('#()5%-;%#3#K+*@!&3#@%)?D%/%#@/%A+#;(&+#&+#!=%(#
3#:?+*3:;3#K+*@!(*!-%A%. 
  %-:%/*!;#!@#-:%/%#2.#(/('#45%*%#=(D+#@%)?D%:!#K?+3@+:+#(>%/+@+#*%#=%-:+?#%;%)+=-;!=#!#
)(:(?-;!=#-:3)!&%=%#;%(#=+*:(?#!5!#45%*#;(=!-!&%#3#K( -:3K;3#!@?%)+#!#()>?%*+#@%/?"*!N#?%)(/%,#
()*((-*(#)!-+?:%P!&%#*%#:!=#-:3)!&%=%,#*%&)3D+#&("#)/+#";(5-;+#'()!*+#()#()5%-; %#3#K+*@!&3.################################
             %-:%/*!;#;(=+#&+#K?+-:%(#?%)*!#()*(-#@>('#()5%-;%#3#K+*@!&3#=(D+#)%#>3)+#45%*#;(=!-!&+#
@%#K?!K?+=%A+#K?+)5('%#@%#!@>(?#*%-:%/*!;%#!#-%?%)*!;%#3*!/+?@!:+:%.  
 
!?L=;(?;Z?Y:J?i?(;?D9?J;=A?(A:<C(>C(THCD9?:(H?E;=(:E ;:D(UM:Z(:EB?DA?(8(TC;U=>8 

 Q5%*#149. 
  %#(-*(/3# ()53;+#C+*%:%,#*%-:%/*!;# ;(=+#&+#K?+-:%(#?%)*!# ()*(-#@>('# ()5%-;%# 3#K+*@!&3#
=(D+# !@/()!:!# -/+# (>5!;+# *%-:%/+# *%# =%-:+?# %;%)+=-;!= # !# )(;:(?-;!=# -:3)!&%=%# !# >!:!# 45%*#
;(=!-!&%# 3# K(-:3K;3# !@?%)+# !# ()>?%*+# @%/?"*!N# ?%)(/%,# ()*(-*(# )!-+?:%P!&%# *%# :!=# -:3)!&%=%,#
*%&)3D+#&("#)/+#";(5-;+#'()!*+#()#()5%-;%#3#K+*@!&3. 
 V?+)5('#@%#%*'%D(/%A+#*%-:%/*!;%#;(&!=%#&+#K?+-:%(#?%)*!#()*(-#@>('#()5%-;%#3#K+*@!&3#
*%#K(-5(/!=%#!@#K?+:N()*('#-:%/%,#-%#(>?%@5(D+A+=,#O%;35:+:#)(-:%/S%#C+*%:3#*%&;%-*!&+#)(#01.#
(;:(>?%#@%#*%?+)*3#";(5-;3# '()!*3,#%#3@#K?+)5('#)(-:%/S%   V?%/!5*!;#(#-!-:+=%:!P!&!#K(-5(/%#
*%#O%;35:+:3#!#-K!-%;#@%K(-5+*!N#*%-:%/*!;%#!#-%?%)*!;%.  
 C+*%:# )(*(-!# ()53;3# 3# /+@!# -%# K?+)5('(=# O%;35:+:%# !@# K?+N()*('# -:%/%# (/('# 45%*%#
*%&;%-*!&+#)(#91.#(;:(>?%#@%#*%?+)*3#";(5-;3#'()!*3. 
 C+*%:#)(-:%/S%#()53;3#(#()(>?%/%A3#%*'%D(/%A%#*%-:%/*! ;%#)+;%*3#O%;35:+:%. 
            Y+;%*# O%;35:+:%# )(-:%/S%# ()53;3# C+*%:%# *%-:%/*!;3# !# -%#A!=# @%;S343&+# ()'(/%?%&3L!#
3'(/(?.#  
 
5H:E8YCiC(H?E;:Z(:E;:D?(;?D9?J;=A8(A:>=(>C(=DT8;=:(8DB :JC(U?(TC;U=>8 

Q5%*#160. 
 E+)(/*(=#K?(O+-(?3,#;(&!#&+#*%#;?%&3#";(5-;+#'()!*+ #3#;(&(&#&+##*%/?"!(#76#'()!*%#D!/(:%#!#
*%&=%A+#16#'()!*%#-:%D%#(-!'3?%A%,#3;(5!;(#K(-:(&!#K(:?+>%#@%#*%-:%/;(=#?%)%#=(D+#-+,#K(4+/#()#
K?/('#)%*%#*%?+)*+#";(5-;+#'()!*+,#K?()3D!:!#?%)*!# ()*(-#3'(/(?(=#-%#O%;35:+:(=#*%#()?+M+*(#
/?+=+#)(#)/+#'()!*+,#3@#=('3L*(-:#)()%:*!N#K?()3D+A%# ,#%#*%&)3D+#)(#;?%&%#";(5-;+#'()!*+#3#;(&(& 
*%/?"%/%#G0#'()!*%#D!/(:%.  
             %-:%/*!;3# !@# -:%/%# 1.# (/('# 45%*%# =(D+# -+# K?()3D!:!# ?%)*!# ()*(-# %;(# !=%# *%&=%A+# 20#
'()!*%#?%)*('#!-;3-:/%#3#/!-(;(=#(>?%@(/%A3#!#%;(#&+ #*%;(*#-:!P%A%#@/%A%#?+)(/*('#K?(O+-(?%#
(-:/%?!(# ?+@35:%:+# 3# *%34*(=# ?%)3# ,()*(-*(# 3# 3=+:*!4; (=# -:/%?%5%":/3# !# 3# ?%@/(&3# *%34*(-
*%-:%/*(',# ()*(-*(# 3=+:*!4;( -*%-:%/*('# K()=5%:;%# *%# O%;35:+:3# ;(&!# -3# K(:?+>*!# @%# !@>(?# 3#
@/%A+# ?+)(/*('# K?(O+-(?%# ,# 3# -;5%)3# -# (K":!=# %;:(=# I* !/+?@!:+:%,# )(*+:!=# -%'5%-*(#
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=!*!=%5*!=# 3-5(/!=%# @%# !@>(?# 3# @/%A+# *%-:%/*!;%# ;(&+# )(*(-!#  %P!(*%5*!# -%/+:# @%# /!-(;(#
(>?%@(/%A+. 
             R)53;3# (# K?()3D+A3# ?%)*('# ()*(-%# *%-:%/*!;%# ;(&!# !- K3A%/%&3# 3-5(/+# @%# ()5%@%;# 3#
K+*@!&3#)(*(-!#C+*%:. 
              RK":!=# %;:(=# I*!/+@!:+:%# 3?+M3&+# -+# K(-:3K%;# K?+)5%'%A%# !# )(*("+A%# ()53;+# (#
K?()3D+A3#?%)*('#()*(-%#*%-:%/*!;%.  
              
 
3Q4(!$!+-'+#!/(/-/7W$  

Q5%*#161. 
 C:?34*+,# %)=!*!-:?%:!/*+# !# :+N*!4;+# K(-5(/+,# 3;S343&3 L!# K?%/*+,# ?%43*(/()-:/+*( -
O!*%*-!&-;+,# -:3)!&-;( -%*%5!:!4;+,# !*O(?=%:!4;+,# >!>5!(:+4;+# !# )?3'+,# *%# U%;35 :+:3# (>%/S%&3#
@%K(-5+*!#;(&!#!-K3A%/%&3#3-5(/+#3:/?M+*+#(K":!=#%;:(=#(#-!-:+=%:!@%P!&!.  
 V?!&+=#3#?%)*!#()*(-#5!P%#!@#-:%/%#1.#(/('#45%*%#=(D+#-+#-K?(/+-:!#K()#3-5(/(=#)%#&+#:(#
?%)*(#=+-:(#K?+)/!M+*(#(K":!=#%;:(=#!#%;(#-3#-?+)-:/%# @%#A+'(/(#O!*%*-!?%A+#(>+@>+M+*%.### 
 

 
 

13. "I/#"!+("(5/-2/#+X$(1+. 2'$'+  
          Q5%*#162. 

U%;35:+:# -:!4+# -?+)-:/%# @%# (>%/S%A+# )+5%:*(-:!# 3# -;5%)3# -%# <%;(*(=# !# C:%:3:(=# !@#
-5+)+L!N#!@/(?%T 

1. -?+)-:%/%#;(&%#(>+@>+M3&+#(-*!/%4_ 
2. ";(5%?!*+_  
3. )(*%P!&%,#K(;5(*%#!#@%/+":%A%_ 
4. -?+)-:%/%#@%#O!*%*-!?%A+#*%34*(-!-:?%D!/%4;(',#3=+:*!4;('#!#-:?34*('#?%)%_  
5. K?(&+;%:%# !# 3'(/(?%# 3# /+@!# -%# ?+%5!@%P!&(=# *%-:%/+,#!-:?%D!/%A%# !# ;(*-35:%*:-;!N#

3-53'%_ 
6. *%;*%)%#@%#;(=+?P!&%5*+#!#)?3'+#3-53'+_ 
7. (-*!/%4;!N#K?%/%#!#!@#3'(/(?%#-%#:?+L!=#5!P!=%_ 
8. !#)?3'!N#!@/(?%#3#-;5%)3#-%#<%;(*(=. 
 C?+)-:/!=%#!@#-:%/%#1.#(/('#45%*%#U%;35:+:#-%=(-:%5*(#3K?%/S%. 

 C?+)-:/%# !@# -:%/%# 1.# (/('# 45%*%# !-;%@3&3# -+# !# +/!)+*:!?%&3# 3# -;5%)3# -%# &+)!*-:/+*(=#
>3f+:-;(=#;5%-!O!;%P!&(=.  
 
-HCED9J?(A:>?(:MCUMCk8>C(:D;=J?L 

Q5%*#153. 
 U%;35:+:# -:!4+# -?+)-:/%# @%# -K?(/(M+A+# ()(>?+*!N,# ()*(-*( # %;?+)!:(/%*!N# -:3)!&-;!N#
K?('?%=%#3#(;/!?3#-/(&+#)+5%:*(-:!#*%#(-*(/3#3'(/(?% #;(&!#X5%)%#@%;S343&+#-%#I*!/+?@!:+:(=,#K(#
K?+:N()*(#K?!>%/S+*(=#=!"S+A3#$!*!-:%?-:/%#  
            C?+)-:/%#@%#(>%/S%A+# )+5%:*(-:!# 3# :(;3#&+)*+#";(5-;+# '( )!*+# (>+@>+M3&3#-+# 3#-;5%)3# -#
K?('?%=(=#?%)%#I*!/+?@!:+:%#!#U%;35:+:%. 
            U%;35:+:# 3# (>%/S%A3# -/(&+# )+5%:*(-:!# -?+)-:/!=%# ;(&+# (> +@>+M3&+# (-*!/%4,# 3# K?%/*(=#
K?(=+:3#!-:3K%#*%#(-*(/3#(/5%"L+A%#!@#C:%:3:%,#3#-/(&+#!=+#!#@%#-/(&#?%43*. 
             C%/+:# O%;35:+:%#()'(/%?%#*%)5+D*(=#=!*!-:%?-:/3#@%#*%=+*-;(# !#+;(*(=!4*(# :?("+A+#
-?+)-:%/%#)()+S+*!N#!@#>3f+:%.  
 U%;35:+:#)(-:%/S%#&+)*(=#'()!"A+#I*!/+?@!:+:3#K()%:;+#( #>?(&3#!#-:?3;:3?!#@%K(-5+*!N,#
3:?(";3#-?+)-:%/%#!#(-:/%?!/%A+#-:3)!&-;!N#K?('?%=%#! #'()!"A!#(>?%43*.  
 
 
!?<C;?(DHCED9?J?(:E(:D;=J?L?  

Q5%*#16Z. 
 R-*!/%4#(>+@>+M3&+#-?+)-:/%#@%#-5+)+L+#*%=+*+T 

1. K5%:+#@%K(-5+*!N,#3#-;5%)3#-%#<%;(*(=#!#^(5+;:!/*!=#3'(/(?(=_  
2. =%:+?!&%5*+#:?(";(/+,#:+;3L+#!#!*/+-:!P!(*(#()?D%/%A+_  
3. (K?+=3_ 
4. >!>5!(:+4;!#O(*)_  
5. (>%/S%A+#*%34*(!-:?%D!/%4;(',#()*(-*(#3=+:*!4;('#?%)%# ;(&!#&+#3#O3*;P!&!#K()!@%A%#

;/%5!:+:%#*%-:%/+_ 
6. *%34*(#!#-:?34*(#3-%/?"%/%A+#@%K(-5+*!N_ 
7. K()-:!P%A+#?%@/(&%#*%-:%/*(-*%34*('#K()=5%:;%_ 
8. ?%)#-%#)%?(/!:!=#-:3)+*:!=%_  
9. =+M3*%?()*3#-%?%)A3_ 
10. !@/(?+#!*O(?=%P!&%#!#!*O(?=%P!(*!#-!-:+=!_  
11. !@)%/%4;3#)+5%:*(-:_ 
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12. ?%)#P+*:%?%#@%#:?%*-O+?#@*%A%#!#:+N*(5('!&%, 
13. ?%)#P+*:%?%#@%#;%?!&+?*(#/(M+A+#!#-%/+:(/%A+, 
14. ?%)#C:3)+*:-;('#K%?5%=+*:%#!#/%**%-:%/*3#)+5%:*(-:#-:3) +*%:%_ 
15. O!*%*-!?%A+#(K?+=+#!#3-5(/%#@%#-:3)!?%A+#-:3)+*%:%#-% !*/%5!)!:+:(=,  
16. )?3'+#*%=+*+#3#-;5%)3#-%#<%;(*(=. 

 
-:TD9JC;=(TH=g:E=  

Q5%* 155. 
 C?+)-:/%# ;(&%# U%;35:+:# (-:/%?!,# !@3@+/# -?+)-:%/%# ;(&%# (>+@>+M3&+# E+K3>5!;%,# 4!*+#
-(K-:/+*!# K?!N()# O%;35:+:%# B";(5%?!*+,# K?3D%A%# 3-53'%#:?+L!=# 5!P!=%,# K(;5(*,# )(*%P!&+,#
-K(*@(?-:/%#!#)?3'!#!@/(?!#-:!P%A%#-?+)-:%/%H.   

C?+)-:/%# !@# -:%/%# 1.# (/('# 45%*%# ;(?!-:+# -+# @%# 3*%K?+M+A+# )+5%:*(-:!# !# K()!@%A+#
;/%5!:+:%#?%)%. 

^%)%#?%-K(5%D+#-?+)-:/!=%#!@#-:%/%#1.#(/('#45%*%,#U%;35:+:#3#K?%/*(=#K?(=+:3#!-:3K%#3#
-/(&+#!=+#!#@%#-/(&#?%43*,#3#-;5%)3 -%#<%;(*(=,#C:%:3:(=#I*!/+?@!:+:%##!#(/!=#C:%:3:(=.  
 

)A:B?H=;?  

 Q5%* 156. 
 U%;35:+:# -:!4+# -?+)-:/%# !@# ";(5%?!*+# *%# (-*(/3# R)53;+# (# /!-!*!# ";(5%?!*+# @%#
-%=(O!*%*-!?%&3L+#-:3)+*:+.  
 $+?!5%#@%#3:/?M!/%A+#/!-!*+#";(5%?!*+#3:/?M3&+ -+#(K":!=#%;:(=#U%;35:+:%#;(&!#)(*(-!#
C%/+:#O%;35:+:%. 

U%;35:+:# &+# )3D%*# )%# K?+# ?%-K!-!/%A%# ;(*;3?-%# @%# 3K!-# *(/!N# -:3)+*%:%# 3:/?)!# /!-!*3#
";(5%?!*+#@%#*%?+)*3#";(5-;3#'()!*3#@%#-/+#-:3)!&-; +#K?('?%=+.. 
. g;(5%?!*(=#-+#3:/?M3&3#:?(";(/!#-:3)!&%#@%#&+)*3#"; (5-;3#'()!*3,#()*(-*(#@%#-:!P%A+#70#
cCV`#>()(/%.  
 g;(5%?!*%# (>3N/%:%# *%;*%)+# @%# ?+)(/*+# 3-53'+,# ;(&+# U%;35:+:# K?3D%# -:3)+*:3# 3# (;/!?3#
(-:/%?!/%A%#-:3)!&-;('#K?('?%=%  @%#&+)*3#'()!*3#-:3)!&%. 

E+)(/*+#3-53'+#!@#-:%/%#6.#(/('#45%*%#3:/?M3&3#-+#()53;(=#C+*%:%#I*!/+?@!:+:%.  
$+?!5%# @%# 3:/?D!/%A+# /!-!*+# ";(5%?!*+# !# ()53;%# (# /!- !*!# ";(5%?!*+# )(-:3K*!# -3#

&%/*(-:!#*%#@/%*!4*(&#!*:+?*+:#-:?%*!P!#I*!/+?@!:+:%#!#U %;35:+:%. 
 

1=;?;D=>DA=(TB?;  

Q5%*#157. 

 C?+)-:/%#;(&%#U%;35:+:#(-:/%?3&+,#?%-K(?+M3&3 -+  O!*%*-!&-;!=#K5%*(=  U%;35:+:% 

V?+)5('#O!*%*-!&-;('#K5%*%#@%#O!-;%5*3#'()!*3#)(*(- !#-+#3#-;5%)3#-%#K?(K!-!=%#;(&!=%#
-+#3?+M3&+#>3f+:-;!#-!-:+= . 

 

"<:J=;?  

Q5%*#158. 
  +K(;?+:*(-:!#!#)?3'%#-?+)-:/%,#(>+@>+M+*%#()#-:?%*+#E +K3>5!;%#C?>!&%#@%#(-*!/%A+##!#

?%)##U%;35:+:%#3#)?D%/*(&#-3#-/(&!*!.. 
  +K(;?+:*(-:!#!@  -:%/%#1.#(/('#45%*%#*+#=('3#-+#(:3M!:!#>+@#-%'5%-*(-:!#(-*!/%4%.  
  +K(;?+:*(-:!#!#)?3'%#-?+)-:/%#!@#-:%/%#1.#(/('#45%*%#= ('3#-+#;(?!-:!:!#-%=(#3#O3*;P!&!#

(>%/S%A%#)+5%:*(-:!#3:/?M+*!N#(/!=#@%;(*(=.  
  +K(;?+:*(-:!# !# )?3'%# !=(/!*%,# -:+4+*%# *%# (-*(/3# @%/+":% A%# ,K(;5(*%,# )(*%P!&%# !#

-K(*@(?-:/%,#-/(&!*%#-3#U%;35:+:%. 
             U%;35:+:#-%=(-:%5*(#3K?%/S%#@%)3D>!*%=%,#O(*)%P!&%=%,#()*(-*(#O(*)(/!=%#;(&!#-3#&(&#
K(/+?+*!,#3#-;5%)3#-%#@%;(*(=. 
            \=(/!*3# -:+4+*3# @%/+":%A+=# O%;35:+:# ;(?!-:!# 3# -/?N+# @% # ;(&3# &+# (-:%/!5%P# *%=+*!(##
K?!5!;(=# @%/+":%A%# B%;(# K(-:(&!# K!-%*!# )(;3=+*:# (# @%/+":%A3H# !5!# @%# )+5%:*(-:!# @%# ;(&+# &+#
/!-(;(";(5-;%#3-:%*(/%#?+'!-:?(/%*%#B3;(5!;(#*+=%#K!- %*('#)(;3=+*:%#(#@%/+":%A3H.# 
 

 
144(($#"6$!^"V+("(V+#!$("-5%+#$(  

 
$J=EC;h=>?(=(>?J;C(=DTH?JC 

Q5%*#159. 
            U%;35:+:# /()!# K?(K!-%*3# +/!)+*P!&3# 3# K%K!?*(=# !# +5+; :?(*-;(=# (>5!;3,# 3# -;5%)3# -%#
<%;(*(=.  
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              C/!# /!)(/!# K?!;3KS%A%,# (>?%)+,# (>&%/S!/%A%# !# ;(?"L+ A%# K()%:%;%# -K?(/()+# -+# 3#
-;5%)3# -%# <%;(*(=# ;(&!=# -+# 3?+M3&+# @%":!:%# K()%:%;%# (#5!4*(-:!# !# <%;(*(=# (# /!-(;(=#
(>?%@(/%A3. 
               U%;35:+:# /()!T# =%:!4*3# ;A!'3# -:3)+*%:%_#+/!)+*P!&3# (# !@ )%:!=# )!K5(=%=%#!# )()%P!=%#
)!K5(=%,#+/!)+*P!&3#(#@%K(-5+*!=% !#@%K!-*!;#(#K(5%'%A3#!-K!:%.# 
             U%;35:+:# /()!# !# +/!)+*P!&3# (# K(5%@*!P!=%# !# !@)%:!=# - +?:!O!;%:!=%# (# @%/?"+*(=#
;?%:;(=#K?('?%=3#-:3)!&%. 
              c/!)+*P!&%# !@# K?+:N()*('# -:%/%# /()!# -+# *%# -?K-;(=# &+@!;3,# L!?!5!4*!=# K!-=(=,# 3#
":%=K%*(&#O(?=!#%#=(D+#-+#/()!:!#!#+5+;:?(*-;!.  

$%:!4*%#;A!'%#-:3)+*%:%#:?%&*(#-+#43/%.# 
 

Q5%* 160. 
 %#(-*(/3#K()%:%;%#!@#+/!)+*P!&+#U%;35:+:#!@)%&+#&%/*+#!-K?%/+.# 
i%/*+# !-K?%/+,# 3# -=!-53# <%;(*%# (# /!-(;(=# (>?%@(/%A3, # -3T#-:3)+*:-;%# ;A!D!P%#B!*)+;-H,#

)!K5(=%#(#-:+4+*(=#/!-(;(=#(>?%@(/%A3#!#)()%:%;#)!K5( =!.  
U%;35:+:#!@)%&+#&%/*+#!-K?%/+#*%#-?K-;(=#&+@!;3#L!?!5!4*!=#K!-=(=  
 %# @%N:+/# -:3)+*:%# I*!/?@!:+:# !@)%&+# &%/*3# !-K?%/3# (# -%/5%)%*(=# )+53# -:3)!&-;('#

K?('?%=%,#;(&%#-%)?D!#K()%:;+#(#*!/(3,#K?!?()!#!#-%)?D%&3#-:3)!&%,#;%(#!#K(-:!'*3:+#?+@35:%:+. 
Y!K5(=%# !# )()%:%;# )!K5(=!# !@)%&3# -+# !# *%# +*'5+-;(=#&+@!;3 3# -;5%)3# -%# (K":!=# %;:(=#

%;:(=#I*!/+?@!:+:%.  
Y!K5(=3#!#)()%:%;#)!K5(=!#K(:K!-3&3#?+;:(?#3*!/+?@!:+ :%#!#)+;%*#O%;35:+:% 
Y!K5(=%#-+#(/+?%/%#-3/!=#D!'(=#I*!/+?@!:+:%.  
Y()%:%;#)!K5(=+#(>%/+@*(#-+#!@)%&+#3@#)!K5(=3. 
RK!-#-!-:+=%#/!-(;('#(>?%@(/%A%#3#E+K3>5!P!#3#/?+=+#-:+4+*('#(>?%@(/%A%#*%/+)+*('#3#

)!K5(=!#=(?%#>!:!#K?!5(D+*#)()%:;3#)!K5(=+.  
. 

           Q5%*#171. 
U%;35:+:# !@)%&+# *(/3# &%/*3# !-K?%/3# *%# K?(K!-%*(=# (>?%-P3,# *%# (-*(/3# K()%:%;%# !@#

+/!)+*P!&+# ;(&3# /()!,# ;%)%#@%!*:+?+-(/%*(#5!P+# K?('5 %-!# (?!'!*%53#&%/*3# !-K?%/3#*+/%D+L(=# 3#
}C53D>+*(=#'5%-*!;3#E+K3>5!;+#C?>!&+}.  

i%/*%#!-K?%/%#!@#K?+:N()*('#-:%/%#!=%#@*%4%&#(?!'!*%5*+#&%/*+#!-K?%/+. 
 %# &%/*3# !-K?%/3# !@# -:%/%# 1.# (/('# 45%*%# -:%/S%# -+# *%@*%;%# )%# -+# ?%)!# (# *(/(&# &%/*(&#

!-K?%/!#;(&%#&+#!@)%:%#K(-5+#K?('5%"+A% (?!'!*%5%#&%/*+#!-K?%/+#*+/%D+L!=. 
 
 
VCE=;D9JC;=(:MH?U:J;=(MH:> 

Q5%*#162.  
<%# K(:?+>+# /(M+A%# ?+'!-:?%# -:3)+*%:%# !# @%":!:+# K()%:%;%#(# 5!4*(-:!# O(?=!?%# -+#

&+)!*-:/+*!# (>?%@(/*!# >?(&# BiR`H# ;(&!# K?%:!# A+'(/('# *(-!(P%# ;?(@# -/+# -:+K+*+# (>?%@(/%A%# !#
K?+)-:%/S%# ;S34# @%# K(/+@!/%A+# -/!N# K()%:%;%# (# -:3)+*:3# !@# &+)!*-:/+*('# !*O(?=%P!(*('#
-!-:+=%#K?(-/+:+.   

i+)!*-:/+*!# (>?%@(/*!# >?(&# K?+)-:%/S%# !*)!/!)3%5*3# !# *+K(*(/S!/3# (@*%;3# ;(&%# -+#
-%-:(&!# ()# 17# ;%?%;:+?%# !# ;(&%# -+# )()+S3&+# -:3)+*:3# 3# %3:(=%:!@(/%*(=# K(-:3K;3# K?+;(  
&+)!*-:/+*('#!*O(?=%P!(*('#-!-:+=%#K?(-/+:+,#*%#@%N:+/ #O%;35:+:%,#K?!#K?/(=#3K!-3#-:3)+*:%#*%#
O%;35:+:.   

I;(5!;(# &+# -:3)+*:3# iR`# )()+S+*# 3# 3-:%*(/%=%# K?+)3*! /+?@!:+:-;('# (>?%@(/%A%,#
O%;35:+:# *+L+# K(:?%D!/%:!# ()# &+)!*-:/+*('# !*O(?=%P!(*(' # -!-:+=%# )()+53# *(/('# &+)!*-:/+*('#
(>?%@(/*('#>?(&%.  

 !"#!$%$&"' ($)"&*+#$&"' ,-!./,#&"' -!,(' ),)$01($' *$' * +1)$&+1' ),' ),-"(.2.'
($)"&*+#$&,3'%.+"4&,3' -!,(.'3!.5.&.6' *+!.&,%' )!7.#0.& "&16'8"91' -$/' )!7.#0.&*+#.6'
:!,3&.&,%'"'!.*$0$&,%'8"91;   

I  @%N:+/3#!@#-:%/%#2.#(/('#45%*%#O%;35:+: 3#&+)!*-:/+*!#!*O(?=%P!(*!#-!-:+=#K?(-/+:+#
3*(-!#K()%:;+# (# !)+*:!:+:3# -:3)+*:%#B!=+,#K?+@!=+,# !=+#&+)*('#?()!:+S%,#&+)!*-:/+*!# =%:!4*!#
>?(&#'?%M%*%,#>?(&#!#!@)%/%5%P#K%-("%#@%#-:?%*+#)?D%/S%*+H.  

V()%P!# (# 5!4*(-:!# !@# -:%/%# 6.# (/('# 45%*%# K?!;3KS%&3# -+# !-;S34!/(# 3# -/?N3# )()+5+#
&+)!*-:/+*('#!*O(?=%P!(*('#>?(&%#-:3)+*:3.   

R/5%"L+*(# 5!P+# O%;35:+:%# )3D*(# &+# )%# &+)!*-:/+*!# !*O( ?=%P!(*!# >?(&# 5!4*(# )(-:%/!#
-:3)+*:3#3#@%:/(?+*(&#;(/+?:!,#@%&+)*(#-%#K()%P!=%#@%#5!4*!#K?!-:3K#?+'!-:?3#!@#45%*%#11Z.#-:%/#
9.#:%4;%#9H#<%;(*%#(#/!-(;(=#(>?%@(/%A3#!#)%#(#:(=+#/()!#+/!)+*P!&3.   

V()%P!#(#&+)!*-:/+*(=# (>?%@(/*(=#>?(&3# !#K?!/?+=+*(= #&+)!*-:/+*(=#(>?%@(/*(=#>?(&3#
43/%&3#-+#:?%&*(.  

$!*!-:%?-:/(#K?(-/+:+#!#:+N*(5(";('#?%@/(&%#E+K3>5!;+#C? >!&+#&+#?3;(/%5%P#K()%P!=%#(#
5!4*(-:!#!@#-:%/%#6.#(/('#45%*%. 

 
Q5%*#163.  
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V()%P!# (# -:3)+*:!=%# ;(&+# O%;35:+:# /()!# 3# +/!)+*P!&!# ! @# 45%*%# 119.# -:%/# 1.# <%;(*%#
K?+)-:%/S%&3#-;3K#5!4*!N#K()%:%;%#;(&!=%#-+#()?+M3&+#A!N(/# !)+*:!:+:,# (>?%@(/*!# !# -(P!&%5*!#
-:%:3-#!#K(:?+>*%#(>?%@(/*%,#-(P!&%5*%#!#@)?%/-:/+*%#K()?";%.   

~!4*+#K()%:;+#(#-:3)+*:!=%#K?!;3KS%#/!-(;(";(5-;%#3-:%* (/%#K3:+=#(>?%-P%#4!&!#!@'5+)#
K?(K!-3&+#=!*!-:%?#!#;(&!#-+#K(K3A%/%#3#K%K!?*(&#O(?=!#K?!#3K!-3#'()!*+#-:3)!&%.  

<%# ()?+M!/%A+# !)+*:!:+:%# -:3)+*:%# K?!;3KS%&3# -+# -5+)+L !# K()%P!T# !=+,# K?+@!=+,# !=+#
&+)*('# ?()!:+S%,# K(5,# &+)!*-:/+*!# =%:!4*!# >?(&# '?%M%*%, # >?(&# K%-("%# !# !@)%/%5%P# @%# -:?%*+#
)?D%/S%*+,#)%:3=#?(M+A%,#=+-:(#?(M+A%,#)?D%/%#!#%)?+-%#-:%5*('#-:%*(/%A%,#%)?+-%#-:%*(/%A%#
@%#/?+=+#-:3)!?%A%,#*%P!(*%5*%#K?!K%)*(-:#3#-;5%)3#-%#@%;(*(=,#>?%4*!#-:%:3-,#)?D%/S%*-:/(,#
%)?+-%,#;(*:%;:#:+5+O(*,#O(:('?%O!&%#!#)?3'!#K()%P!#3#-;5%)3#-%#(/!=#@%;(*(=.   

<%# ()?+M!/%A+# (>?%@(/*('# -:%:3-%# -:3)+*%:%# K?!;3KS%&3# -+# K()%P!# (# K?+:N()*(#
@%/?"+*(=# (>?%@(/%A3,# &+@!;# *%# ;(=+# &+# -:+4+*(# (-*(/*(# !# -?+)A+# (>?%@(/%A+,# 3K!-%*(=#
-:3)!&-;(=# K?('?%=3,# /?-:!# -:3)!&%,# '()!*!# -:3)!&%# ! # '()!*!# K?/('# 3K!-%# *%# -:3)!&-;!# K?('?%=,#
34+"L3#*%#=+M3*%?()*!=#K?('?%=!=%#=(>!5*(-:!,# '()!* !#@%/?"+:;%#-:3)!&-;('#K?('?%=%,#&+@!;3#
*%#;(=+#-+#!@/()!#-:3)!&-;!#K?('?%=,#K()%P!#(#(-:/%? +*!=#cCV`#>()(/!=%,#K()%P!#(#*%'?%)%=%#!#
K(N/%5%=%#(-/(&+*!=#:(;(=#-:3)!?%A%#!#!@)%:!=#&%/*!=#!-K?%/%=%.  

<%# ()?+M!/%A+# -(P!&%5*('# -:%:3-%# -:3)+*%:%# K?!;3KS%&3# -+# K()%P!# (# *%4!*3#
O!*%*-!?%A%# -:3)!&%,# *%4!*3# !@)?D%/%A%# :(;(=# -:3)!&%,# %)?+-!# -:%*(/%A%# :(;(=# -:3)!?%A%,#
:!K3#-=+":%&%#:(;(=#-:3)!?%A%,#?%)*(=#-:%:3-3#-:3)+*:% #:(;(=#-:3)!?%A%,#!@)?D%/%*!=#5!P!=%,#
";(5-;(&#-K?+=!#(>%#?()!:+S%,#?%)*(=#-:%:3-3#?()!:+S%# B!@)?D%/%(P%H#!#@%*!=%A3#?()!:+S%#
!5!#!@)?D%/%(P%.  

<%# ()?+M!/%A+# @)?%/-:/+*('# -:%:3-%# -:3)+*%:%# K?!;3KS%&3# -+# K()%P!# (# K(:?+>%=%# @%#
K?3D%A+=# )()%:*+# K()?";+# K?!5!;(=# (>%/S%A%# -/%;()*+/ *!N# %;:!/*(-:!# *%# /!-(;(";(5-;(&#
3-:%*(/!.   

U%;35:+:# -N()*(# ()?+)>%=%# !@# -:.# 9.# !# Z.# (/('# 45%*%,# /()!# +/!)+*P!&3# !# (# 3K!-%*!=#
K(5%@*!P!=%#*%#;?%:;!=#K?('?%=!=%#-:3)!&%#!#!@)%:!=#-+?:!O!;%:!=%.   

E3;(/%5%P#K()%P!=%#(#5!4*(-:!#!@#-:.#9€G.#(/('#45%*%#&+#O%;35:+:. 

 

 5:E?h=(8(HCZ=D9H8(:(D98EC;9=<? 

Q5%*#164.  
U%;35:+:#3*(-!#!#%D3?!?%#K()%:;+#!@#45%*%#118.#-:.#9€7.#<%;(*%#(#/!-(;(=#(>?%@(/%A3#3#

E+'!-:%?#-:3)+*%:%#K?+;(#-/('#K?!-:3K*('#*%5('%#K?+;( #&+)!*-:/+*('#(>?%@(/*('#>?(&%,#!#:(T   
1. K()%:;+#(#-:3)+*:3T#'()!":+,#=+-:(#!#)?D%/%#?(M+A%,#= +-:(#!#)?D%/%#-:%5*('#

-:%*(/%A%,#*%P!(*%5*%#K?!K%)*(-:#3#-;5%)3#-%#@%;(*(=,#>?%4*!#-:%:3-_  
2. K()%:;+# @%# ()?+M!/%A+# (>?%@(/*('# -:%:3-%# -:3)+*%:%T#K?+:N()*(# @%/?"+*(#

(>?%@(/%A+,#&+@!;#*%#;(&+=#&+#-:+4+*(#(-*(/*(#!#-?+)A+#(>?%@(/%A+,#3K!-%*!#-:3)!&-;!#K?('?%=,#
/?-:%# -:3)!&%,# '()!*%# -:3)!&%# !# '()!*%# K?/('# 3K!-%# * %# -:3)!&-;!# K?('?%=,# '()!*%# @%/?"+:;%#
-:3)!&-;('# K?('?%=%,# K?(-+4*%# (P+*%# 3# :(;3# -:3)!&%,# &+@!;# *%# ;(=+# -+# !@/()!# -:3)!&-;!# K?('?%=,#
K()%P!#(#(-:/%?+*!=#cCV`#>()(/!=%,#!#!@)%:!=#&%/*!=# !-K?%/%=%_  

3.  :,) .+<$'/.' ,)!$5"#.2$'*,9"(.8&,3'*+.+1*.' *+1)$&.+.='&. 4"&1'>"&.&*"!.2.'
*+1)"(.6' &.4"&' "/)!7.#.2.' +,<,%' *+1)"(.6' !.)&"' *+.+ 1*' *+1)$&+.' +,<,%' *+1)"!.2.6'
&.(#"?$'*+$4$&"'&"#,',-!./,#.2.'!,)"+$0.'"8"'"/)!7.# .,9.@   

4.  :,).+<$'/.' ,)!$5"#.2$'/)!.#*+#$&,3'*+.+1*.'*+1)$&.+ .6',)&,*&,':,+!$-.'/.'
:!17.2$%' ),).+&$' :,)!?<$' :!"8"<,%' ,-.#0.2.' *#.<,)&$ #&"A' .<+"#&,*+"' &.'
#"*,<,?<,8*<,('1*+.&,#";   

B1<,#.8.9':,).9"%.'"/'*+.#.'C;',#,3'48.&.'($  D"&"*+.!*+#,;  
 

5:E?h=(8(CJ=EC;h=>?<?(=(HCZ=D9H8(U?T:DBC;=g(;?( ;=JCHU=9C98(=(@?A8B9C9=<?  
            Q5%*#165. 

V()%P!#(#@%K(-5+*!=%#(#;(&!=%#O%;35:+:#/()!#+/!)+*P!& 3#!@#45%*%  
113. -:%/# 1.# <%;(*%# (# /!-(;(=# (>?%@(/A3# !# ;(&+# 3*(-!# 3# &+)!*-:/+*!# !*O(?=%P!(*!# -!-:+=#
K?(-/+:+,#()*(-*(#3#E+'!-:%?#@%K(-5+*!N#K?+)-:%/S%&3# -;3K#5!4*!N#K()%:%;%#;(&!=%#-+#()?+M3&+#
A!N(/# !)+*:!:+:,# -:+K+*# !# /?-:%# (>?%@(/%A%,# ?%)*( -K?%/*!# -:%:3-,# K5%:%# !# K()%P!# @%# A+*#
(>?%43*# !# !-K5%:3,# -:?34*(# 3-%/?"%/%A+,# K(5(D+*!# !- K!:!# @%# ?%)# 3# (>?%@(/%A3# !# /%-K!:%A3,#
;%?!&+?*(#*%K?+)(/%A+#!#;?+:%A+#3#-53D>!.  

V()%P!#(#*%-:%/*!P!=%,#-%?%)*!P!=%#!#(-:%5!=#@%K(-5+*!=%#-%)?D+T#!=+,#K?+@!=+,#!=+#
&+)*('# ?()!:+S%,# K(5,# &+)!*-:/+*!# =%:!4*!# >?(&# '?%M%*%, # )?D%/S%*-:/(,# >?(&# K%-("%# @%# -:?%*+#
)?D%/S%*+,# )%:3=# !# =+-:(# ?(M+A%,# )?D%/3# -:%5*('# -:%*(/ %A%,# K(5,# *%P!(*%5*%# K?!K%)*(-:# 3#
-;5%)3#-%#@%;(*(=,#-53D>+*!# ;(*:%;:# :+5+O(*# !#+ -=%!5#%)?+-%,#-:+K+*#-:?34*+#-K?+=+,#&+@!;#*%#
;(=+#&+#-:+4+*(#(-*(/*(#!#-?+)A+#(>?%@(/%A+,#'()!*%, )?D%/%,#=+-:(#!#3-:%*(/%#*%#;(&(&#&+#-:+4+*#
*%&/!"!# -:+K+*# (>?%@(/%A%,# :?+*3:*(# *%-:%/*( -*%34*(,# ()*(-*(# *%-:%/*( -3=+:*!4;(# @/%A+# !#
'()!*%#!#3-:%*(/%#3#;(&(&#&+ !@%>?%*#3#*%-:%/*(-*%34*( , ()*(-*(#*%-:%/*( -3=+:*!4;(  @/%A+, /?-:3#
3'(/(?%# (  %*'%D(/%A3,# K?(P+*%:# ?%)*('# %*'%D(/%A%# 3# 3-:%*(/!, ?%)*(# =+-:(  !# )?3'+# K()%:;+# 3#
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-;5%)3# -%# @%;(*(=# ;%(# !# (# %*'%D(/%A3# 3# )?3'(&# /!-(;(";(5-;(&# 3-:%*(/!# 3# E+K3>5!P!# C?>!&!# !#
!*(-:?%*-:/3.   

<%#/!-(;(";(5-;+#3-:%*(/+#4!&!#&+#(-*!/%4#E+K3>5!;%# C?>!&%#K()%P!#(#@%K(-5+*!=%#-3#!T#
;(+O!P!&+*:#-5(D+*(-:!#?%)%#;%(#(-*(/#@%#O!*%*-!?%A+ #!@#3?+)>+,#;(+O!P!&+*:#*%#(-*(/3#;('#-+#
/?"!#(>?%43*#@%?%)+#!@#;(5+;:!/*('#3'(/(?%#!5!#(K":+ '#%;:%#3-:%*(/+.  

V()%P!# !@# -:%/%#2.# (/('# 45%*%# (# !=+*3# !#K?+@!=+*3,# =+-:3# !# 3-:%*(/!# *%#;(&(&#&+ -:+4+*#
*%&/!"!# -:+K+*# (>?%@(/%A%,# :?+*3:*(# *%-:%/*( -*%34*(,# ()*(-*(# *%-:%/*( -3=+:*!4;(# @/%A+# !#
'()!*%# !# 3-:%*(/%# 3# ;(&(&# &+# !@%>?%*# 3# *%-:%/*(-*%34*(,  ()*(-*(  *%-:%/*( -3=+:*!4;(# @/%A+  !#
?%)*(#=+-:(  -3#(:/(?+*!#K()%P!,#&%/*(#)(-:3K*!#*%#!*:+?*+:#K?+@+* :%P!&!#$!*!-:%?-:/%#K?(-/+:+#
!# :+N*(5(";('# ?%@/(&%# E+K3>5!;+# C?>!&+# 3# =%"!*-;!# (> ?%)!/(=# (>5!;3# @%# ;(?!"L+A+# !# )%S+#
(>&%/S!/%A+.   

 
-JHg?(:MH?EC(T:E?9?A?  

                         Q5%*#166.  
C/?N%#(>?%)+#K()%:%;%#(#;(&!=%#/!-(;(";(5-;%#3-:%*(/ %#/()!#+/!)+*P!&3#&+-:+#K?%L+A+#!#

3*%K?+M!/%A+# ;/%5!:+:%,# +O!;%-*(-:!# !# +O+;:!/*(-:!# ? %)%# /!-(;(";(5-;+# 3-:%*(/+# !#
@%K(-5+*!N,# K?%L+A+,# K?(34%/%A+# !# 3*%K?+M!/%A+# (>?%@(/*('# *!/(%# -:3)+*%:%# 3# K?(P+-3#
(>?%@(/%A%#!#(-:/%?!/%A+#K?%/%#*%#!@)%/%A+#&%/*+#!-K?%/+.  

C/?N%# (>?%)+# K()%:%;%# !@# ?+'!-:%?%# !@# 45%*%# 11Z.# -:%/# 9.# <%;(*%# &+-:+# (>+@>+M!/%A+#
!*)!;%:(?%# ?%)!# K?%L+A%# !# 3*%K?+M!/%A%# ;/%5!:+:%,# +O!;%-*(-:!# !# +O+;:!/*(-:!# -!-:+=%# /!-(;('#
(>?%@(/%A%,# K5%*!?%A%# (>?%@(/*+# !# 3K!-*+# K(5!:!;+,#K?%L+A+# (>3N/%:%# !# *%K?+)(/%A%# -:3)+*%:%,#
K?%L+A+# ;/%5!:+:%# -:3)!&-;!N# K?('?%=%,# @%K("S!/(-:!# - :3)+*%:%,# K?(O+-!(*%5*('# -:%:3-%# !#
3-%/?"%/%A%# *%-:%/*!;%,# ?%)%# /!-(;(";(5-;!N# 3-:%*(/%, # K5%*!?%A+# !# K?%L+A+# O!*%*-!?%A%#
-!-:+=%# /!-(;('# (>?%@(/%A%,# -:/%?%A+# (-*(/%# @%# -K?(/( M+A+# *%P!(*%5*!N# !# =+M3*%?()*!N#
!-:?%D!/%A%   
3 (>5%-:!#/!-(;('#(>?%@(/%A%,#;%(#!#>+@>+)*(,#+O!;%-*( #!#?%P!(*%5*(#43/%A+#K()%:%;%#!#
!@/+":%/%A%#(#(>?%@(/*!=#!*)!;%:(?!=%#K(#K?+3@+:!=#=+M3*%?()*!=#(>%/+@%=%. 

 
.:H=F]CiC(T:E?9?A?  

                         Q5%*#167.  
^(?!-*!;#-/!N#K()%:%;%#!@#?+'!-:%?%#!@#45%*%#11Z.#-:%/#9.#<%;(*%#(#/!-(;(=#(>?%@(/%A3 &+#

$!*!-:%?-:/(#K?(-/+:+,#*%3;+  !#:+N*(5(";('#?%@/(&%#E+K3>5!;+#C?>!&+.  
U%;35:+:# &+# ;(?!-*!;# K()%:%;%# ;(&+# 3*(-!# 3# ?+'!-:?+# !# -:%:!-:!4;!N# !@/+":%&%# ;(&!#

K?(!-:!43#!@#A!N.   
C:3)+*:,# ()*(-*(# @%K(-5+*!# *%# O%;35:+:3  =(D+# )(>!:!# K()%:;+# ;(&!# -+# (# A+=3# /()+# 3  

?+'!-:?3#!@#45%*%#11Z.#-:%/.#9.#:%4;%#9H,#()*(-*(#!@#45%*%#11Z.#-:%/#9.#:%4;%#ZH#<%;(*%,#3#-;5%)3#-%#
@%;(*(=#;(&!=#-+#3?+M3&+#@%":!:%#K()%:%;%#(#5!4*(-:!.  

^(?!-*!;#K()%:%;%#!@#?+'!-:%?%#!@#45%*%#11Z.#-:%/#9.#<%;(*%#=(D+#>!:!#!#)?D%/*!#!#)?3'!#
(?'%*#!#(?'%*!@%P!&%,#;%(#!#K?%/*(#! >"/" 4<,'8"9$6':,)'1*8,#,%').'($'/.<,&,%'"8"')!13"%'
:!,:"*"%.' ,#8.?E$&,' ).' +!.7"' "' :!"%.' :,).+<$6' ).' *1' +"' :,).9"' &$,:A,)&"' /.'
"/#!?$2$' :,*8,#.' "/' 2$3,#$' &.)8$7&,*+"' "8"' *817$' /. ' :,+!$-$' "*+!.7"#.2.6' 1/'
,-$/-$5"#.2$'/.?+"+$':,).+.<.','")$&+"+$+1'8"4&,*+" ;  
 
+Y8H=H?iC(=(L8J?iC(T:E?9?A?  

              Q5%*#168.  
V()%P!# 3# +/!)+*P!&%=%# %D3?!?%&3# -+# *%# )%*# *%-:%*;%# K?(=+*+,# %# *%&;%-*!&+# 16# )%*%# ()#

)%*%#*%-:%*;%#K?(=+*+.  
U%;35:+:  3*(-!,# ()*(-*(# %D3?!?%# K()%:;+# 3# ?+'!-:?+# !@# 45%*%# 11Z.# -:%/ 9.# <%;(*%# (#

/!-(;(=#(>?%@(/%A3#*%#)%*#*%-:%*;%#K?(=+*+,#%#*%&;%-*!&+#90#)%*%#()#)%*%#K?(=+*+.  
V()%P!#!@#?+'!-:%?%#!@#45.#117.#!#11G.#<%;(*%#(#/!-(;(=#(>?%@(/%A3#43/%&3#-+#:?%&*(. 
V()%P!# (# 5!4*(-:!# !@# +/!)+*P!&%# ;(&+# /()!# U%;35:+:  43/%&3# -+# :?%&*(,# (-!=# K()%:%;%# (#

-(P!&%5*(=#!#@)?%/-:/+*(=#-:%:3-3#-:3)+*%:%#;(&!#-+#43/%&3#)(#K?+-:%*;%#-:%:3-%#-:3)+*:%#(#;(=+#
-+#/()+.   

V()%P!#!@#?+'!-:?%#-:3)+*%:%#43/%&3#-+#:?%&*(. 
 

&?F9=9?(T:E?9?A?(=U(CJ=EC;h=>C=(HCZ=D9?H?( 
                                                  Q5%*#169.  

C/!#/!)(/!#K?!;3KS%A%,#43/%A%,#(>?%)+#!#;(?!"L+A%#K ()%:%;%#-K?(/()+#-+#3#-;5%)3#-%#
@%;(*(=# ;(&!=# -+# 3?+M3&+# @%":!:%# K()%:%;%# (# 5!4*(-:!# !# *%&/!"!=# -:%*)%?)!=%# (# @%":!:!#
K()%:%;%.  

U%;35:+:# (>+@>+M3&+# =+?+# @%":!:+# ()# *+(/5%"L+*('# K?!-:3K%# !# ;(?!"L+A%# K()%:%;%# !@#
+/!)+*P!&%#;(&+#/()!.   

$!*!-:%?-:/(# K?(-/+:+,# *%3;+# !# :+N*(5(";('# ?%@/(&%# E+K3 >5!;+# C?>!&+# (>+@>+M3&+# =+?+#
@%":!:+# ()# *+(/5%"L+*('# K?!-:3K%# !# ;(?!"L+A%# K()%:%;% # 3# &+)!*-:/+*(=# !*O(?=%P!(*(=#
-!-:+=3#K?(-/+:+.   
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<%# K(:?+>+# *%34*(!-:?%D!/%4;(',# ()*(-*(# 3=+:*!4;( -!-:?%D!/%4;('# ?%)%# !# K?!5!;(=#
(>?%)+# K()%:%;%# !# !@?%)+# %*%5!@%# 5!4*!# K()%P!# ;(?!-:+#-+# !# (>&%/S3&3# *%# *%4!*# ;(&!=# -+#
(>+@>+M3&+#@%":!:%#!)+*:!:+:%#5!4*(-:! .  

 
 

144(/7+#$)'+#+X$(V+#!/-'"G(&+5/-2$!"0("(-' 6$!+'+  
 

!?L=;(:D9J?H=J?i?(>?J;:D9=(H?E?  
Q5%*#170. 

 Y+5%:*(-:#U%;35:+:%#&+#&%/*%. 
 R>%/+":%/%A+# &%/*(-:!,# -:3)+*%:%# !# @%K(-5+*!N# (# ?%)3,# %;:!/*(-:!=%,# 3-5(/!=%# !#

?+@35:%:!=%#K(-5(/%A%#U%;35:+:%#(>%/S%#-+#K3:+=#K?!'()*!N#K3>5!;%P!&%#(#U%;35:+:3,#\*:+?*+:#
K?+@+*:%P!&+# U%;35:+:%,# -?+)-:%/%# &%/*('# !# )?3'!N# (>5!;%# !*O(?=!-%A%# !# *%# )?3'!# *%4!*,# 3#
-;5%)3#-%#<%;(*(=. 

R#?%)3#U%;35:+:%#&%/*(-:,#-:3)+*:+#!#@%K(-5+*+#(>%/+":%/%#)+;%*,#()*(-*(#5!P+#;(&+#(*#
(/5%-:!.  
 
5:DB:J;?(9?>;?  

Q5%*#171. 
V(-5(/*(=#:%&*(=#-=%:?%&3#-+#!-K?%/+#!#K()%P!T 
-  ;(&+#*%)5+D*!#(?'%*#K?('5%-!#K(-5(/*(=#:%&*(=,  
-  ;(&+#*%)5+D*!#(?'%*,#;%(#K(/+?S!/+,#-%(K":!#U%;35:+ :3,  
-  ;(&!#-+#()*(-+#*%#)+5%:*(-:#U%;35:+:%,#%;(#-3#()?+M+*! #;%(#/(&*%#!5!#-53D>+*%#

:%&*%,# 
-  ;(&!#-%)?D+#K(*3)+#@%#&%/*!#;(*;3?-#!5!#&%/*(#*%)=+:%A+,#)(#(>&%/S!/%A%#

?+@35:%:%#;(*;3?-%#!5!#*%)=+:%A%#! 
-  )?3'+#!-K?%/+#!5!#K()%P!#4!&+#>!#-%(K":%/%A+#*+(/5%" L+*(=#5!P3,#@>('#A!N(/+#

K?!?()+#!5!#@*%4%&%,#>!5(#K?(:!/*(#!*:+?+-3#U%;35:+:%. 
 

    Q5%*#1G2. 
<%K(-5+*!# *%# U%;35:+:3# -3# )3D*!# )%# 43/%&3# K()%:;+# ;(&!# K?+)-:%/S%&3# K(-5(/*3# :%&*3,#

*+@%/!-*(#()#*%4!*%#A!N(/('#-%@*%/%A%. 
R/%#)3D*(-:#:?%&+#!#K(#K?+-:%*;3#?%)*('#()*(-%. 

 

     Q5%*#1G3. 
\-K?%/+#;(&+#K?+)-:%/S%&3#K(-5(/*3#:%&*3#!# ;(&+#-3#(@*%4+*+#;%(#:%;/+#+/!)+*:!?%&3#-+#!#

43/%&3#()#-:?%*+#@%K(-5+*('#;(&!#&+#()'(/(?%*#@%#A!N(/(#43/%A+.  
Y+;%*# U%;35:+:%,# ()*(-*(# 5!P+# ;(&+# (*# (/5%-:!# @%# :(,# =('3# -%(K":!:!# K()%:%;# ;(&!#

K?+)-:%/S%#K(-5(/*3#:%&*3#(/5%"L+*(=#K?+)-:%/*!;3#)? D%/*('#(?'%*%. 

 

       Q5%*#1G4. 
V(/?+)%#43/%A%#K(-5(/*+#:%&*+#K?+)-:%/S%#K(/?+)3#?%)*+#)!-P!K5!*+.  
 +#-=%:?%#-+#K(/?+)(=#43/%A%#K(-5(/*+#:%&*+#-%(K":%/%A+#K()%:%;%,#()*(-*(#)%/%A%#*%#

3/!)#!-K?%/%#;(&+#K?+)-:%/S%&3#K(-5(/*3#:%&*3,#%;(#-+T 
-  K(-5(/*%#:%&*%#-%(K":%/%#5!P!=%,#(?'%*!=%#!#(?'%*!@%P!&%=%#;(&!=%#-+#=(?%#!5!#

=(D+# -%(K":!:!# *%# (-*(/3# K?(K!-%# !5!# (/5%"L+A%# ;(&%# K ?(!@!5%@+# !@# O3*;P!&%#
;(&+#(*!#/?"+,#()*(-*(#K(5(D%&%#*%#;(=+#-+#*%5%@+_ 

-  45%*(/!=%#C%/+:%#U%;35:+:%,#*%#-+)*!P%=%#C%/+:%,#3;(5!;(#&+#:%;/(#-%(K":%/%A+#
*+(KN()*(#?%)!#(>%/S%A%#A!N(/+#O3*;P!&+,#-#:!=#)%#- +#K?!-3:*!#3K(@(?%/%&3#)%#
-+#:+#!-K?%/+#!#K()%P!#-=%:?%&3#K(-5(/*(= :%&*(=_ 

-  -%(K":%/%&3# *%)5+D*(=# (?'%*3# K?!# K?!&%/S!/%A3# ;?!/!4* !N# )+5%,# K?!/?+)*('#
K?+-:3K%#!5!#K?+;?"%&%#! 

-  -%(K":%/%&3#*%)@(?*(=#(?'%*3. 
 

 
15./5)'+(+.'+(1+. 2'$'+(  

Q5%*#1G5. 
RK":%#%;:%#U%;35:+:%#-3T# 
-  C:%:3:#U%;35:+:%,# 
-  K?%/!5*!P!,#  
-  ()53;+,#  
-  K(-5(/*!P!#!#  
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-  )?3'!#(K":!#%;:!.#  
 

Q5%*#1G6. 
RK":%#%;:%#U%;35:+:%#)(*(-+#(?'%*!#U%;35:+:%#*%#(-*(/3#()?+M+*!N#@%;(*-;!N#K?(K!-%#!#

(/('#C:%:3:%.#  
 
 

Q5%*#1G7. 
RK":!#%;:#-:3K%#*%#-*%'3#3#?(;3#()#(-%=#)%*%#()#)%*%#(>&%/S!/%A%#!5!#3#)?3'(=#?(;3#;(&!#

&+#()?+M+*#3#%;:3.# 
R>&%/S!/%A+# -+# /?"!# !-:!P%A+=# *%# ('5%-*(&# :%>5!# U%;35:+:%# !# \*:+?*+:# K?+@+*:%P!&!#

U%;35:+:%. 
 
 

Q5%*#1G8. 
]3=%4+A+#(K":+'#%;:%#)%&+#(?'%*#;(&!#'%#&+#)(*+(. 
 
 

 16.5%$2+&!$("(&+#% )!$(/6%$67$  
                                                                        Q5%*#179. 

^(*-:!:3!-%A+#(?'%*%#3K?%/S%A%,#-:?34*!N#(?'%*%#!#-:3) +*:-;('#K%?5%=+*:%,#;%(#!#!@>(?#
(?'%*%#K(-5(/(M+A%#3#-;5%)3#-%#<%;(*(=#(#/!-(;(=#(> ?%@(/%A3,#!@/?"!L+#-+#K(#!-:+;3#=%*)%:%#
(/!N#(?'%*%#;(*-:!:3!-%*!N#()*(-*(#!@%>?%*!N#K(#K?(K !-!=%#;(&!#-3#/%D!5!  )(#-:3K%A%#*%#-*%'3#
<%;(*%#(#/!-(;(=#(>?%@(/%A3#B„C53D>+*!#J5%-*!;#EC“#>?(&#88F201GH. 

V(-:3K%;# !@>(?%# )+;%*%# 3# -;5%)3# -%# <%;(*(=# (# /!-(;(=# (>?%@(/%A3# !# (/!=# C:%:3:(=#
K(;?+L+#-+#*%&;%-*!&+#"+-:#=+-+P!#K?+#!-:+;%#=%*)%:%#!@#-:%/%#1.#(/('#45%*%. 

I# 3;3K%*# >?(&# =%*)%:%# (?'%*%# 3K?%/S%A%,# (?'%*%# K(-5(/(M+A%,# -:?34*!N# (?'%*%# !#
-:3)+*:-;('#K%?5%=+*:%#*+#?%43*%&3#-+#=%*)%:!#)(#-:3K%A%#*%#-*%'3#<%;(*%#(#/!-(;(=#(>?%@(/%A3#
B„C53D>+*!#'5%-*!;#EC“#>?(&#88F201GH. 

$%*)%:# -:?34*!N# (?'%*%# !=+*(/%*!N# *%# O%;35:+:3# K?+-:%&+# 90.# -+K:+=>?%# 2018.# '()!*+,#
()*(-*(#!-:+;(=#=%*)%:*('#K+?!()%#*%#;(&!#-3#!=+*(/%* !.  

                                                                        Q5%*#180. 
C:3)+*:3#;(&!#&+#-:+;%(#!5!#-:+;*+#K?%/(#*%#&%/*3#!-K?%/3#K(#K?(K!-!=%#;(&!#-3#/%D!5!#)(#

-:3K%A%#*%#-*%'3#<%;(*%#(#/!-(;(=#(>?%@(/%A3,#/!-(;(";(5-;%#3-:%*(/%#!@)%&+#&%/*3#!-K?%/3#*%#
(>?%-P3#K?(K!-%*(=#)(#-:3K%A%#*%#-*%'3#(/('#<%;(*%. 

                                                                       Q5%*#181. 
 %-:%/*!;3#3#@/%A3#?+)(/*('#K?(O+-(?%#;(&+=#&+#K?()3D+*#?%)*!#()*(-#()53;(=#C+*%:%#@%#

";(5-;3# 2017F201G.# '()!*3,# !@3@+:*(# -+# =(D+# K?()3D!: !# ?%)*!# ()*(-,# %;(# !-K3A%/%# 3-5(/+# !@#
45%*%#148.#-:%/#2.#(/('#C:%:3:%,#-#:!=#":(#-+#?(;#*%#;(&!#-+#=(D+#K?()3D!:!#?%)*!#()*(-#3'(/(?(=#
-%#O%;35:+:(=#*% ()?+M+*(#/?+=+#)(#)/+#'()!*+#?%43*%#()#90.#-+K:+=>? %#2018.#'()!*+.  

 %-:%/*!;3#!@#K?+:N()*('#-:%/%#!-K3A+*(-:#3-5(/%#!@#45% *%#148.#-:%/#2.#(/('#C:%:3:%#(P+A3&+#
-+#3#K+?!()3#()#-:!P%A%#@/%A%#?+)(/*('#K?(O+-(?%#!5!#-+,#3;(5!;(#&+#!@>(?#3#:(#@/%A+#(>%/S+*#
3# K+?!()3# ;?%L+=# ()# K+:# '()!*%# K?+# )%*%# K?()3D+A%# ?%)*('# ()*(-%# !@# (/('# -:%/%,# (P+A3&+# 3#
K+?!()3#K(4+/#()#1.10.2019.#'()!*+.  
 

          Q5%*#182. 
C:3)+*:!# 3K!-%*!#*%#(-*(/*+#-:3)!&+#)(#-:3K%A%#*%#- *%'3#<%;(*%#(# /!-(;(=#(>?%@(/%A3#

B„C53D>+*!#J5%-*!;#EC“#>?(&#88/17) =('3#@%/?"!:!#(/+#-:3)!&+#K(#@%K(4+:(=#-:3)!&-;(=#K? ('?%=3,#
3-5(/!=%# !# K?%/!5!=%# -:3)!&%,# *%&;%-*!&+# )(# !-:+;%#?(;%# ;(&!# -+# ()?+M3&+# 3# )/(-:?3;(=# >?(&3#
";(5-;!N# '()!*%# K(:?+>*!N# @%# ?+%5!@%P!&3# -:3)!&-;('# K?('?%=%,# ?%43*%:(# ()# )%*%# K(4+:;%#
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